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NOTICE OF ANNUAL GENERAL MEETING 
 
Notice is hereby given that the 40th Annual General Meeting of the Members of RADICO KHAITAN 
FINANCE LIMITED will be held on Wednesday, 30th Day of September, 2026 at 02.30 P.M. at PT. Gyani Ram 
Farm House C/o Mr. Bijender Sharma, Advocate, Near Canara Bank, Main Road Asola, Fatehpur Beri, New 
Delhi- 110074 to transact the following businesses:  
 
 
ORDINARY BUSINESS 
 

1. To receive, consider and adopt the Standalone Audited Financial Statements of the Company for the 
financial year ended on March 31st, 2026, together with the Boards’ Report and the Report of Auditors’ 
thereon. 

 
2. To receive, consider and adopt the Consolidated Audited Financial Statements of the Company for the 

financial year ended on March 31st, 2026, 
 

3. To appoint a Director in place of Mr. Krishan Kumar Sharma (DIN: 00856406), who retires by rotation 
and being eligible, offers himself for re-appointment. 
 

4. To Appoint Ms. RAK Champs & Co. LLP, Chartered Accountant as Statutory Auditor of the Company.    
 
To consider and if thought fit, to pass the following resolution as an Ordinary Resolution, with or without 
modification:  

 
“RESOLVED THAT pursuant to Section 139 and all other applicable provisions, if any, of the 
Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014  Ms. RAK Champs & Co. 
LLP, Chartered Accountant  ( FRN-131094W/W100083 ) be and are hereby appointed as statutory 
auditors of the Company to hold office from the conclusion of this 40th annual general meeting till the 
conclusion of its 41st Annual General Meeting, at a remuneration to be determined by the Board of 
Directors of the Company in addition to out of pocket expenses as may be incurred by them during the 
course of the Audit.” 

“RESOLVED FURTHER THAT the Board of Directors of the Company or any committee thereof be 
and is hereby authorized to do all such acts, deeds and things as in its absolute discretion it may think 
necessary, expedient or desirable; to settle any question or doubt that may arise in relation thereto in 
order to give effect to this resolution.” 

                                                                                                                                                       
                                                                                                                                                       By Order of the Board  
                                                     For Radico Khaitan Finance Ltd  
 
                                                                                                                                                        Krishan Kumar Sharma  
                                                                                                                                                                 Director  
Place: New Delhi                        (DIN : 00856406)  
Date: 04/09/2026 
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NOTES:  
 
1. An Explanatory statement pursuant to section 102 of the Companies Act, 2013 is attached herewith  
 
2. Member entitled to attend and vote at the ANNUAL GENERAL MEETING, is ENTITLED TO APPOINT A 
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/ HERSELF AND THE PROXY NEED NOT BE A 
MEMBER OF THE COMPANY. Pursuant to the provisions of Section 105 of the Companies Act, 2013, a person 
can act as a proxy on behalf of member not exceeding fifty (50) and holding in aggregate not more than ten 
percent of the total Share Capital of the Company. Members holding more than ten percent of the total Share 
Capital of the Company may appoint a single person as proxy, who shall not act as a proxy for any other 
Member The instrument appointing Proxy as per the format included in the Annual Report should be 
deposited at the Registered Office of the Company, duly completed and sign not less than FORTY-EIGHT 
HOURS before the commencement of the meeting.  
 
3. Corporate members intending to send their authorized representatives to attend the Meeting are requested 
to send to the Company a certified copy of the Board Resolution authorizing their representative to attend and 
vote on their behalf at the Meeting.  
 
4. During the period beginning 24 hours before the time fixed for the commencement of the   meeting and 
ending with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged at any 
time during the business hours of the Company, provided that not less than three days of notice in writing is 
given to the Company.  
 
5.  The Register of Members and the Share Transfer Books of the Company will remain closed from 24th day of 
September, 2026 to 30th day of September, 2026 (both days inclusive).  
  
6. Documents referred to in the accompanying Notice and the statement and other statutory registers are 
available for inspection by members at the Registered Office of the Company during office hours on all 
working days except Saturdays, Sundays and Holidays between 11:00 a.m. and 1:00 p.m. up to the date of 
Annual General Meeting.  
 
7. Members / proxies are requested to bring their attendance slip along with their copy of Annual Report to 
the meeting. As a measure of economy, copies of the Annual Report will not be distributed at the meeting. 
Members, who hold shares in dematerialized form, are requested to bring their Client ID and DP ID numbers 
for easy identification of attendance at the meeting.  
 
8. Members holding shares in electronic form are requested to intimate immediately any change in heir 
address or bank mandates to their Depository Participants with whom they are maintaining their demat 
accounts. Members holding shares in physical form are requested to notify any change in their address or bank 
mandates immediately to the RTA.  
 
9. The Securities and Exchange Board of India (SEBI) has mandated the submission of PAN by every 
participant in the securities market. Members holding shares in electronic form are therefore, requested to 
submit their PAN to their Depository Participants. Members holding shares in physical form are required to 
submit their PAN details to the company. / Proxies are requested to bring their attendance slip along with 
their copy of Annual Report to the meeting. 
 
10. Annual Report 2025-2026 are being sent by electronic mode only to all the members whose email addresses 



 
RADICO KHAITAN FINANCE LIMITED 
CIN NO. L74899DL1984PLC019092 

PLOT NO.-4A, 4TH FLOOR, DAIRY FARM MASOODPUR NEW DELHI – 110070 
TELEPHONE NO. 011-46025652, EMAIL admin@radicoindia.com 

are registered with the Company / Depository Participant(s) for communication purposes unless any member 
has requested for a hard copy of the same. For members who have not registered their email addresses, 
physical copies of the Annual Report 2026 are being sent by the permitted mode on their request.  
 
11. The Notice of the 40th AGM and instructions for e-voting, along with the Attendance Slip and Proxy Form, 
is being sent by electronic mode to all members whose email addresses are registered with the Company / 
Depository Participant(s) unless a member has requested for a hard copy of the same. For members who have 
not registered their email addresses, physical copies of the aforesaid documents are being sent by the 
permitted mode on their request.  
 
12. Members are requested to send their queries, if any, relating to the accounts of the Company, well in 
advance, so that the necessary information can be made available at the meeting.  
 
13. Members who have not registered their e-mail addresses so far are requested to register their e- mail 
address for receiving all communication including Annual Report, Notices, Circulars, etc. from the Company 
electronically.  
 
VOTING THROUGH ELECTRONIC MEANS (Instructions for e-voting)  
 
14. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies 
(Management and Administration) Rules, 2014 as amended by the Companies (Management and 
Administration) Amendment Rules, 2015 and Regulation 44 (1) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, the Company is pleased to provide members facility to exercise their right to 
vote on resolutions proposed to be considered at the Annual General Meeting (AGM) by electronic means and 
the business may be transacted through e-Voting Services. The facility of casting the votes by the members 
using an electronic voting system from a place other than venue of the AGM ("remote e-voting") will be 
provided by National Securities Depository Limited (NSDL).  
 
The facility for voting through ballot paper shall be made available at the AGM and the members attending the 
meeting who have not cast their vote by remote e-voting shall be able to exercise their right at the meeting 
through ballot paper. 
 
The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but 
shall not be entitled to cast their vote again.  
 
The remote e-voting period commences on 27th September, 2026 (9:00 am) and ends on 29th September, 2026 
(5:00 pm). During this period members' of the Company, holding shares either in physical form or in 
dematerialized form, as on the cut-off date of 23rd September, 2026, may cast their vote by remote e-voting. The 
remote e-voting module shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast 
by the member, the member shall not be allowed to change it subsequently.  
 
Process and manner for Remote e-voting are as under 
 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting for Individual shareholders holding securities in demat mode 
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In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in 
their demat accounts in order to access e-Voting facility. 
Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders  Login Method 

Individual 
Shareholders holding 
securities in demat 
mode with NSDL. 

1. Existing IDeAS user can visit the e-Services website of 
NSDL Viz. https://eservices.nsdl.com either on a Personal 
Computer or on a mobile. On the e-Services home page 
click on the “Beneficial Owner” icon under “Login” 
which is available under ‘IDeAS’ section , this will 
prompt you to enter your existing User ID and Password. 
After successful authentication, you will be able to see e-
Voting services under Value added services. Click on 
“Access to e-Voting” under e-Voting services and you 
will be able to see e-Voting page. Click on company 
name or e-Voting service provider i.e. NSDL and you 
will be re-directed to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period If 
you are not registered for IDeAS e-Services, option to 
register is available at https://eservices.nsdl.com.  Select 
“Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

2. Visit the e-Voting website of NSDL. Open web browser 
by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” 
which is available under ‘Shareholder/Member’ section. 
A new screen will open. You will have to enter your User 
ID (i.e. your sixteen digit demat account number hold 
with NSDL), Password/OTP and a Verification Code as 
shown on the screen. After successful authentication, you 
will be redirected to NSDL Depository site wherein you 
can see e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you will be 
redirected to e-Voting website of NSDL for casting your 
vote during the remote e-Voting period.  

3. Shareholders/Members can also download NSDL Mobile 
App “NSDL Speede” facility by scanning the QR code 
mentioned below for seamless voting experience. 



 
RADICO KHAITAN FINANCE LIMITED 
CIN NO. L74899DL1984PLC019092 

PLOT NO.-4A, 4TH FLOOR, DAIRY FARM MASOODPUR NEW DELHI – 110070 
TELEPHONE NO. 011-46025652, EMAIL admin@radicoindia.com 

 

Individual 
Shareholders holding 
securities in demat 
mode with CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, 
can login through their existing user id and password. 
Option will be made available to reach e-Voting page 
without any further authentication. The users to login Easi 
/Easiest are requested to visit CDSL website 
www.cdslindia.com and click on login icon & New 
System Myeasi Tab and then user your existing my easi 
username & password. 

2. After successful login the Easi / Easiest user will be 
able to see the e-Voting option for eligible companies 
where the evoting is in progress as per the information 
provided by company. On clicking the evoting option, the 
user will be able to see e-Voting page of the e-Voting 
service provider for casting your vote during the remote 
e-Voting period. Additionally, there is also links provided 
to access the system of all e-Voting Service Providers, so 
that the user can visit the e-Voting service providers’ 
website directly. 

3. If the user is not registered for Easi/Easiest, option to 
register is available at CDSL website www.cdslindia.com 
and click on login & New System Myeasi Tab and then 
click on registration option. 

4. Alternatively, the user can directly access e-Voting page 
by providing Demat Account Number and PAN No. from 
a e-Voting link available on www.cdslindia.com home 
page. The system will authenticate the user by sending 
OTP on registered Mobile & Email as recorded in the 
Demat Account. After successful authentication, user will 
be able to see the e-Voting option where the evoting is in 
progress and also able to directly access the system of all 
e-Voting Service Providers. 
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Individual 
Shareholders (holding 
securities in demat 
mode) login through 
their depository 
participants 

You can also login using the login credentials of your 
demat account through your Depository Participant 
registered with NSDL/CDSL for e-Voting facility. upon 
logging in, you will be able to see e-Voting option. Click 
on e-Voting option, you will be redirected to 
NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. 
Click on company name or e-Voting service provider i.e. 
NSDL and you will be redirected to e-Voting website of 
NSDL for casting your vote during the remote e-Voting 
period. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to 
login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 
Individual Shareholders 
holding securities in demat 
mode with NSDL Members facing any technical issue in login can 

contact NSDL helpdesk by sending a request at  
evoting@nsdl.com or call at 022 - 4886 7000 

Individual Shareholders 
holding securities in demat 
mode with CDSL 

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll 
free no. 1800 22 55 33 

 

B) Login Method for e-Voting for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders holding securities in physical mode. 

How to Log-in to NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a 
Verification Code as shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices 
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast 
your vote electronically. 

4. Your User ID details are given below : 
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Manner of holding shares i.e. 
Demat (NSDL or CDSL) or 
Physical 

 Your User ID is: 

a) For Members who hold shares in 
demat account with NSDL. 

8 Character DP ID followed by 8 
Digit Client ID 

For example if your DP ID is 
IN300*** and Client ID is 12****** 
then your user ID is 
IN300***12******. 

b) For Members who hold shares in 
demat account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 
12************** then your user ID 
is 12************** 

c) For Members holding shares in 
Physical Form. 

EVEN Number followed by Folio 
Number registered with the company 

For example if folio number is 001*** 
and EVEN is 101456 then user ID is 
101456001*** 

 

 

5. Password details for shareholders other than Individual shareholders are given below:  
a) If you are already registered for e-Voting, then you can user your existing password to login 

and cast your vote. 
b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 

password’ which was communicated to you. Once you retrieve your ‘initial password’, you 
need to enter the ‘initial password’ and the system will force you to change your password. 

c) How to retrieve your ‘initial password’? 
(i) If your email ID is registered in your demat account or with the company, your ‘initial 

password’ is communicated to you on your email ID. Trace the email sent to you from NSDL 
from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. 
The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of 
client ID for CDSL account or folio number for shares held in physical form. The .pdf file 
contains your ‘User ID’ and your ‘initial password’.  

(ii) If your email ID is not registered, please follow steps mentioned below in process for those 
shareholders whose email ids are not registered.  
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6.  If you are unable to retrieve or have not received the “Initial password” or have forgotten your 
password: 

a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat account 
with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b)  Physical User Reset Password?” (If you are holding shares in physical mode) option 
available on www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send a request at 
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your 
name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-
Voting system of NSDL. 
 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the 
check box. 

8. Now, you will have to click on “Login” button. 
9. After you click on the “Login” button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronically on NSDL e-Voting system. 

How to cast your vote electronically on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares 
and whose voting cycle is in active status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which 
you wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG 
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly 
authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to ajaics06@gmail.com with a 
copy marked to evoting@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also 
upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution 
/ Authority Letter" displayed under "e-Voting" tab in their login. 

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical 
User Reset Password?” option available on www.evoting.nsdl.com to reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user 
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 - 4886 7000 or 
send a request to Mr. Pritam Dutta, Assistant Manager at pritamd@nsdl.com / evoting@nsdl.com  

 



 
RADICO KHAITAN FINANCE LIMITED 
CIN NO. L74899DL1984PLC019092 

PLOT NO.-4A, 4TH FLOOR, DAIRY FARM MASOODPUR NEW DELHI – 110070 
TELEPHONE NO. 011-46025652, EMAIL admin@radicoindia.com 

 
Process for those shareholders whose email ids are not registered with the depositories for procuring user id 
and password and registration of e mail ids for e-voting for the resolutions set out in this notice: 
 

a. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy  
of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested 
scanned copy of Aadhar Card) by email to admin@radicoindia.com  

b. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary 
ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN 
card), AADHAR (self attested scanned copy of Aadhar Card) to admin@radicoindia.com. If you are an Individual 
shareholders holding securities in demat mode, you are requested to refer to the login method explained at step 1 
(A) i.e. Login method for e-Voting for Individual shareholders holding securities in demat mode. 

c. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id and password for 
e-voting by providing above mentioned documents. 

d. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID 
correctly in their demat account in order to access e-Voting facility. 
 
 

15. You can also update your mobile number and e-mail id in the user profile details of the folio which may 
be used for sending future communication(s).  

 
16. The voting rights of members shall be in proportion to their shares of the paid up equity share capital of 
the Company as on the cut-off date of 23rd September, 2026. 

 
17. Any person, who acquires shares of the Company and become member of the Company after dispatch of 
the notice and holding shares as of the cut-off date i.e. 23rd September, 2026, may obtain the login ID and 
password by sending a request at evoting@nsdl.co.in.  

 
However, if you are already registered with NSDL for remote e-voting then you can use your existing user 
ID and password for casting your vote. If you forgot your password, you can reset your password by using 
"Forgot User Details/Password" option available on www.evoting.nsdl.com or contact NSDL at the 
following toll free no.: 1800-222-990.  

 
18. A member may participate in the AGM even after exercising his right to vote through remote e- voting   

but shall not be allowed to vote again at the AGM.  
 
19. A person, whose name is recorded in the register of members or in the register of beneficial owners 
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-
voting as well as voting at the AGM through ballot paper.  

 
20. CS Ajai Kumar, Prop. of Ajai Kumar & Associates - Practicing Company Secretaries (Membership No. 

21637 ) has been appointed for as the Scrutinizer for providing facility to the members of the Company 
to scrutinize the voting and remote e-voting process in a fair and transparent manner.  

 
21.  The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be 

held, allow voting with the assistance of scrutinizer, by use of "Ballot Paper" for all those members who 
are present at the AGM but have not cast their votes by availing the remote e- voting facility.  

 
22. The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast  
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at the meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least 
two witnesses not in the employment of the Company and shall make, not later than three days of the 
conclusion of the AGM, a consolidated scrutinizer's report of the total votes cast in favour or against, if 
any, to the Chairman or a person authorized by him in writing, who shall countersign the same and 
declare the result of the voting forthwith.  

 
23. The Results declared along with the report of the Scrutinizer shall be placed on the website of NSDL 

immediately after the declaration of result by the Chairman or a person authorized by him in writing. 
The results shall also be immediately forwarded to the Stock Exchanges.  

            
                                                                                                                                                             By Order of the Board  
                  For Radico Khaitan Finance Ltd 
 
 
 
 
                                                                                                                                                        Krishan Kumar Sharma  
                                                                                                                                                                                   Director  
Place: New Delhi                       (DIN: 00856406)  
Date: 04/09/2026 
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ANNEXURE TO THE NOTICE 

 
DETAILS OF THE DIRECTOR SEEKING RE-APPOINTMENT AT THE TWENTY NINTH ANNUAL GENERAL 
MEETING IN PURSUANCE OF REGULATION 36(3) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) 2015 AND SECRETARIAL STANDARDS-2 ISSUED BY ICSI 
 

Name Mr. Krishan Kumar Sharma DIN 00856406 
Age 46 
Qualification B.COM 
Experience 26 Years 
Expertise in specific functional Area Finance 
Terms and Conditions of Appointment/ Reappointment 
along with details of remuneration sought to be paid 

The details are provided in the resolution at Item no. 2 of 
this notice. 

Remuneration Last drawn (including sitting fee, if any) as 
per last audited Balance sheet as on 31st March , 2026 

 
 
1271000/  

Date of first appointment on the Board 10/07/2007 
Relationship with other Directors / KMP Nil 
Directorship held in other Companies JOHN PATERSON & CO (INDIA) LTD 

 
KK TRADES AND COMMERCIAL PRIVATE LIMITED 
PENGUIN LEATHER PRODUCTS PVT LTD 
AA TRANSFORM DESIGN PRIVATE LIMITED 
ANSHUMAN PROJECTS PRIVATE LIMITED  
NARAH OVERSEAS PRIVATE LIMITED 
ANIRUDH HOLDINGS PVT LTD 
ANSHUMAN FINANCE PRIVATE LIMITED 
PARVATI HOLDINGS PVT LTD 
PROGRESSIVE INFRATECH PRIVATE LIMITED 
SHRIHARI FINVEST SERVICES PRIVATELIMITED 
ANIRUDH COMMERCIAL PVT LTD  
ROSY IMPEX (INDIA) PRIVATE LIMITED 
AN PLATINUM TRADE AND 
INVESTMENTCONSULTANTS PRIVATE LIMITED 
JANAPRIYA KALYAN KOSH PRIVATE LIMITED 
VANGUARD EDU FUTURES PRIVATE LIMITED 

Number of Equity Shares held in the Company as on 
31.03.2026 

Nil 
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Chairman’s Statement 

Dear Shareholders, 

It gives me immense pleasure to present the Annual Report of the Company for the Financial Year ended 
31 March 2026. 

The financial year 2025-26 was marked by a resilient domestic economy amidst continued global 
uncertainties arising from geopolitical tensions, evolving monetary policies and volatility in financial 
markets. Despite these external challenges, India continued to demonstrate robust macroeconomic 
fundamentals supported by sustained public investment, improving private sector participation and 
healthy domestic consumption. 

The Non-Banking Financial Company (NBFC) sector continued to play a significant role in bridging the 
credit gap and supporting economic growth. NBFCs have increasingly complemented the banking sector 
by extending financial services to underserved customer segments while maintaining prudent risk 
management practices. 

Against this backdrop, your Company remained committed to its core principles of financial discipline, 
governance, regulatory compliance and long-term value creation. Throughout the year, the Company 
continued to focus on maintaining a strong financial position, improving operational efficiencies and 
exploring sustainable business opportunities consistent with its risk appetite. 

Your Company has always believed that sustainable growth is built upon sound governance, 
transparency and prudent financial management. The Board continues to monitor evolving regulatory 
developments issued by the Reserve Bank of India (RBI), Securities and Exchange Board of India (SEBI) 
and the Ministry of Corporate Affairs (MCA), ensuring that the Company remains fully compliant with 
all applicable laws and regulations. 

During the year, the Company continued to strengthen its internal control framework, risk management 
systems and compliance culture. The management remains focused on maintaining adequate liquidity, 
preserving capital and ensuring operational resilience. 

Looking ahead, India continues to offer significant long-term growth opportunities driven by increasing 
formalisation of the economy, digital transformation, financial inclusion initiatives and supportive 
government policies. The Company intends to leverage these opportunities through disciplined capital 
allocation, cautious expansion and continuous improvement in operational efficiency. 

On behalf of the Board of Directors, I express my sincere gratitude to our shareholders for their continued 
confidence and support. I also thank our customers, lenders, regulators, business associates and all other 
stakeholders for their trust and cooperation. 

I place on record my appreciation for the dedication, commitment and professionalism demonstrated by 
our employees throughout the year. Together, we remain committed to creating sustainable value for all 
stakeholders.  

 
Regards, 

 
Krishan Kumar Sharma  
Chairman 
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MANAGEMENT DISCUSSION AND ANALYSIS 

1. Industry Structure and Developments 

India continues to remain one of the fastest-growing major economies globally. Stable 
macroeconomic indicators, increasing digitisation, favourable demographics and continued 
infrastructure spending have created significant opportunities for the financial services sector. 

The NBFC sector continues to complement the banking system by providing credit to sectors and 
customer segments that remain relatively underserved. Regulatory reforms introduced by the 
Reserve Bank of India have strengthened governance standards, enhanced risk management 
practices and improved financial resilience across the industry. 

The sector continues to witness increased adoption of digital technologies, data-driven credit 
assessment models and customer-centric financial solutions. However, competitive intensity remains 
high due to participation from banks, fintech companies and other financial institutions. 

2. Business Overview 

The Company is registered as a Non-Banking Financial Company (NBFC) with the Reserve Bank of 
India and is listed on the metropolitan stock exchange. 

The Company continues to focus on conducting its business prudently while maintaining adequate 
liquidity, regulatory compliance and sound governance practices. The management remains 
committed to evaluating suitable lending and investment opportunities within the framework 
approved by the Board of Directors. 

The Company continuously reviews its business strategy considering prevailing economic 
conditions, regulatory developments and market opportunities. 

3. Economic Outlook 

The Indian economy is expected to maintain a positive growth trajectory supported by: 

 Strong domestic consumption. 

 Continued government capital expenditure. 

 Stable banking and financial system. 

 Increasing digital adoption. 

 Growth in formal credit demand. 

 Expanding MSME ecosystem. 

 Rising financial inclusion 
 

Nevertheless, global inflationary pressures, geopolitical developments, fluctuations in commodity 
prices and interest rate movements may continue to influence economic conditions. 
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The Company remains cautiously optimistic regarding the medium to long-term growth prospects of 
the Indian financial services industry. 

 
4. Opportunities 

The Company believes the following factors present significant opportunities: 

 Growing demand for formal credit. 

 Expansion of MSME financing. 

 Digital lending ecosystem. 

 Increasing financial inclusion. 

 Government policy support. 

 Growing capital market participation. 

 Technology-driven operational efficiencies. 

 Strategic investment opportunities. 

5. Threats 

The Company continues to monitor various business risks including: 

 Changes in RBI regulatory framework. 

 Credit risk. 

 Liquidity risk. 

 Interest rate volatility. 

 Increased competition. 

 Technology disruptions. 

 Cybersecurity risks. 

 Economic slowdown. 

 Market volatility. 

 Operational risks. 

The Company has implemented appropriate policies to monitor and mitigate these risks 

 
6. Segment-wise Performance 

The Company primarily operates in the business of financing and investment activities. 

7. Outlook 
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The Company expects gradual improvement in business opportunities during the coming years 
driven by increasing credit demand and sustained economic growth. 

The management intends to continue adopting a cautious approach towards lending, investment 
decisions and capital deployment while maintaining adequate liquidity and strong governance 
standards. 

The Company remains committed to sustainable and profitable growth over the long term. 

8. Risks and Concerns 

Risk management forms an integral part of the Company's business strategy. 

Major risks include: 

 Credit Risk 

 Liquidity Risk 

 Market Risk 

 Interest Rate Risk 

 Compliance Risk 

 Operational Risk 

 Cybersecurity Risk 

 Reputational Risk 

 Fraud Risk 

 Information Security Risk 

The Board periodically reviews the Company's risk management framework to ensure effective 
identification, monitoring and mitigation of risks. 

9. Internal Control Systems and Their Adequacy 

The Company has established adequate internal financial controls commensurate with the size, 
nature and complexity of its business. 

The internal control framework ensures :  
 Protection of assets. 

 Accuracy of accounting records. 

 Compliance with applicable laws. 

 Reliability of financial reporting. 

 Prevention and detection of fraud. 

 Operational efficiency. 
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The Internal Auditor periodically reviews internal controls, and significant observations are placed 
before the Audit Committee along with corrective actions taken by the management. 

The Audit Committee regularly reviews the adequacy and effectiveness of internal financial controls. 

10. Financial Performance 

During the financial year under review, the Company continued to maintain a prudent financial 
position while focusing on operational efficiency and regulatory compliance. 

The management continuously monitors income, expenses, liquidity, capital adequacy and asset 
quality to ensure long-term sustainability. 

Detailed financial performance has been discussed in the Financial Statements together with the 
Notes forming part thereof. 

11. Human Resources 

The Company considers its employees as one of its most valuable assets. 

The Company promotes a professional work environment that encourages ethical conduct, 
teamwork, learning and employee development. 

Industrial relations remained cordial throughout the year. 

As on 31 March 2026, the Company had an adequate workforce commensurate with its operational 
requirements. 

12. Information Technology 

The Company continues to strengthen its information technology infrastructure to improve 
operational efficiency, enhance customer experience and ensure robust cybersecurity measures. 

The Company regularly upgrades its systems to meet evolving regulatory and business 
requirements. 

13. Corporate Governance 

The Company remains committed to maintaining the highest standards of corporate governance, 
transparency and ethical business practices. 

The governance framework seeks to protect the interests of all stakeholders while ensuring 
compliance with applicable statutory and regulatory requirements. 

14. Significant Changes in Key Financial Ratios 

The key financial ratios, together with explanations for significant changes, are disclosed in 
accordance with applicable provisions of the Companies Act, 2013 and SEBI (LODR) Regulations in 
the Annual Report wherever applicable. 
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15. Material Developments in Human Resources 

There were no material developments relating to human resources that had a significant impact on 
the Company's operations during the year. 

16. Cautionary Statement 

Statements in this Management Discussion and Analysis describing the Company's objectives, 
projections, estimates, expectations or predictions may constitute "forward-looking statements" 
within the meaning of applicable securities laws and regulations. 

Actual results may differ materially from those expressed or implied depending upon economic 
conditions, government policies, taxation laws, interest rates, regulatory developments, market 
conditions and other incidental factors beyond the control of the Company. 

The Company undertakes no obligation to publicly update or revise any forward-looking statements 
based on subsequent events or developments. 

 
 
 
        For Radico Khaitan Finance Ltd   
 
 

Place: New Delhi Krishan Kumar Sharma  
Date : 30 th Day of May, 2026 Director  
 Din no. 00856406 
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DIRECTOR’S REPORT 

To The Members Of,  
Radico Khaitan Finance Ltd  

 
Your Director have pleasure in presenting the 4 0 th Annual Report of the Company together with Audited 
Statements of Accounts for the year ended 31st March 2026. 

STANDALONE & CONSOLIDATED FINANCIAL STATEMENT: 
(Rs in Lacs) 

Particulars STANDALONE CONSOLIDATED 

 For the Year 
Ended March 
31, 2026 

For the Year 
Ended March 
31, 2025 

For the Year 
Ended March 
31, 2026 

For the Year 
Ended March 
31, 2025 

Gross Total Income  3485.20 2881.77 3485.20 2881.77 
Total Expenses 3412.66 2327.90 3412.66 2327.90 
Exceptional Item -- -- -- -- 
Profit/(Loss) Before Tax 72.54 553.87 72.54 553.87 
Provision for Taxation 9.57 135.23 9.57 135.23 
Deferred Tax Asset/(Liability) -14.11 15.56 -14.11 15.56 
Income Tax For Earlier Year -- -- -- -- 
Profit/(Loss) After Tax 77.08 434.20 77.08 434.20 
Add: Share of Profit in Associates -- -- 10.90 -11.71 
Profit/(Loss) For the Period 77.08 434.20 87.98 422.49 
Other Comprehensive Income -327.66 79.23 -327.66 79.23 
Total Comprehensive Income for the 
Period 

-250.58 513.43 -239.68 501.72 

 
CHANGE IN NATURE OF BUSINESS: 

There has been no change in nature of business of the company during the F.Y. 2025-2026. 

MATERIAL CHANGES AND COMMITMENTS: 

There has been no material changes and commitments, affecting the Financial Position of the Company, 
which have occurred between the End of Financial Year of the Company to which the Financial Statements 
relate and the date of the report. 
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DIVIDEND: 

Funds required for expansion of business under review The Board has decided not to recommend any 
dividend for the year ended 31st March 2026. 

TRANSFER TO RESERVE: 

The Company has transferred Rs. 15.42 lacs  to statutory reserve under section 45 IC of RBI Act 1934 in the 
financial year 2025-2026. 

CHANGES IN SHARE CAPITAL: 

The paid up Equity Share Capital as on 31st March, 2026 stood at Rs. 900.00 Lakhs. During the year under 
review, the Company has not issued any shares with differential voting rights, sweat equity shares nor 
granted any stock options. The company neither came out with rights, bonus, private placement and 
preferential issue. 

OPERATIONS & FUTURE OUTLOOK: 

The Company will look to extend to adjacent business spaces without compromising the integrity of the loan 
book. We believe that the market for this is large and relatively underpenetrated. 

Given the potential in the business, we believe that we should be able to more than double revenues during 
the current financial year and double that again in 2027-28. The next two years are expected to generate 
sizeable growth, enhancing value for our customers while improving our visibility and profitability. 

According to RBI one of the main reasons for tighter regulation is to reduce the systematic risk they pose to 
the financial system since they borrow heavily from banks. Prima facie it may appear that these reforms will 
affect the productivity of the NBFCs; however, with time they are more likely to improve NBFCs capacity to 
endure asset quality shocks and also deal with systemic risks. Moreover, increase in disclosure requirements 
and corporate governance norms will have a three-fold effect. It will enhance transparency and increase the 
responsibility of the management and further supplement investor awareness. 

INTERNAL FINANCIAL CONTROL SYSTEM AND THEIR ADEQUACY: 

The Company has policy for Internal Financial Control System, commensurate with the size, scale and 
complexity of its operations. Detailed procedural manuals are in place to ensure that all the assets are 
safeguarded, protected against loss and all transactions are authorized, recorded and reported correctly. The 
scope and authority of the Internal Audit (IA) function is defined in the internal financial control policy. The 
Internal Auditor monitors and evaluates the efficiency and adequacy of Internal Financial control system in 
the Company, its compliance with operating systems, accounting procedures and policies. To maintain its 
objectivity and independence, the Internal Auditor reports to the Chairman of the Audit Committee of the 
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Board, the internal audit report on quarterly basis and some are reviewed by the committee. The observation 
and comments of the Audit Committee are placed before the board. 

DIRECTORS & KEY MANAGERIAL PERSON: 
 
The total strength of the board is six at present Shri. Kamesh Kumar Khaitan Managing Director, Smt. Karuna Khaitan  
(Woman Director), Krishan Kumar Sharma – Director, Arvind Modi– Independent Director, Khaderan Singh – Independent 
Director, Mrs. Shalini Dua – Company Secretary. Mr. Raman Thakur CFO during the year.  

Appointment and Resignation: 
 

During the financial year 2025-26 the Board of Director of the Company was duly constituted. Mr. 
Khaderan Singh (Din No. 07900796) and Mr. Arvind Modi (Din No. 08185190) have been re-appointed as 
Independent Director during the year.  

INDEPENDENT DIRECTORS 
The Company has received the necessary declaration from each ID in accordance with Section 149(7) of the Companies 
Act, 2013, that he/she meets the criteria of independence as laid out in sub-section (6) of Section 149 of the Companies 
Act, 2013 and Regulation 16 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  

MEETINGS OF THE BOARD: 
The company has duly complied with section 173 of the Companies’ Act 2013. During the year under review, 6 
(Six) board meetings were convened and held. The date on which meeting were held are as follows: 29.05.2025, 
06.06.2025, 14.08.2025, 04.09.2025, 14.11.2025, 1 4 . 0 2 . 2 0 2 6 .  
The maximum interval between any two meetings did not exceed 120 days. 

FORMAL ANNUAL EVALUATION& INDEPENDENT DIRECTORS MEETING: 

During the year, the Board has carried out the annual evaluation of its own performance as well as 
the evaluation of the working of its Committees and individual Directors. This exercise was carried 
out through a structured questionnaire prepared separately for Board, Committee and individual 
Directors on the basis of the various parameters. 

Separate exercise was carried out to evaluate the performance of Whole Time Director on basis of 
the parameters such as contribution, independent judgment, effective leadership to the Board, 
safeguarding of minority shareholders interest etc. Based on set parameters, the performance of the 
Board, various Board Committees vi z. Audi t Committee, Stakeholder s ’Relationship Committee, 
Nomination and Remuneration Committee and Independent Directors was carried out and 
evaluated to be satisfactory. 
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MANAGERIAL REMUNERATION: 

The statement containing the disclosure as required in accordance with the provisions of Section 
197(12) of the Companies Act 2013 read with rule 5 (1) of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 is annexed as Annual return. and forms a part 
of the Board Report. Further, none of the employees of the Company are in receipt of remuneration 
exceeding the limit prescribed under rule 5 (2) of the Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014 so statement pursuant to Section 197(12) of the Companies Act 
2013 read with rule 5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014 is not required to be included. 

DETAILS OF SUBSIDIARY / JOINT VENTURES / ASSOCIATE COMPANIES: 

Your Company has no Subsidiary Company. Details of Associate Companies during the year under 
review is annexed as Annexure II (i.e. in Form AOC – I) and forms part of the Board Report. 

AUDITORS & AUDITORS REPORT: 
STATUTORY AUDITOR: 
The Board of Director recommended the reappointment of Ms. RAK Champs & Co. LLP, Chartered Accountant (FRN-
131094W/W100083), as the Statutory Auditors of the Company for a period of 2026-27 i.e. from the conclusion of this 
40th Annual General Meeting till the conclusion of 41th Annual General Meeting of the Company, at such remuneration 
as may be fixed by the Board of Directors of the Company.” 

Pursuant to Section 141 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 
Rules, 2014, Ms. RAK Champs & Co. LLP, Chartered Accountant (FRN-131094W/W100083), have represented 
that they are not disqualified and continue to be eligible to act as the Auditor of the Company. Ms. 

RAK Champs & Co. LLP, Chartered Accountant (FRN-131094W/W100083), have also confirmed that they have 
been subjected to the peer review process of the Institute of Chartered Accountants of India (ICAI) 
and holds a valid certificate issued by the Peer Review Board of ICAI as required under Regulation 
33(1)(d) of the Listing Regulations. 
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SECRETARIAL AUDITOR:  
Section 204 of the Companies Act, 2013 inter-alia requires every listed company to annex with its 
Board Report, a Secretarial Audit Report given by a Company Secretary in practice. The Secretarial 
Audit Report is annexed with this board report. Further comments given by Secretarial Auditor have 
been taken into consideration and initiative has been taken to remove the qualification.  

INTERNAL AUDITOR:  

Pursuant to the provisions of Section 138 of the Companies Act, 2013 and The Companies 
(Accounts) Rules, 2014 the Company M/s. Raushan Prasad & Associates, were appointed to undertake 
the Internal Audit of the Company. There stood no adverse finding & reporting by the Internal 
Auditor in the Internal Audit Report for the year ended 31st March 2026. 

AUDITOR REPORTS There are no qualifications, reservation or adverse remarks made by Ms. RAK 

Champs & Co. LLP, Chartered Accountant (FRN-131094W/W100083) the statutory Auditor, in their report. 

The statutory Auditor have not reported any incident of fraud to the Audit committee of the 
company in the year under review. 

COMMITTEES: 

i) AUDIT COMMITTEE: 

The Audit Committee of the Board of Directors oversees the Financial Statements and Financial 
Reporting before submission to the Board. The Audit Committee is responsible for the 
recommendation of the appointment, remuneration, performance and oversight of the work of the 
Internal and Statutory Auditors. It reviews the Reports of the Internal Auditors and Statutory 
Auditors. The Senior Management Personnel are invited to the meetings of the Audit Committee, 
along with the Head of Internal Audit. At present, there are three Members of the Audit Committee. 
The composition of the Audit Committee is given below: 

 
S.No. Name of Member Category 
1 Mr. Arvind modi Independent, Non Executive 
2 Mrs Karuna Khaitan Non Executive 
3 Mr. Khaderan singh  Independent, Non – Executive 
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ii) NOMINATION AND REMUNERATION COMMITTEE: 

The committee’s constitution and terms of reference are in compliance with provisions of section 
178 of Companies Act 2013 read with Regulation 19 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The functions of this Committee include identification of persons 
who are qualified to become Directors and who may be appointed as Senior Management, 
formulation of criteria for determining qualifications, positive attributes, independence, 
recommendations of their appointments to the Board, evaluation of every Director’s performance, 
formulation of Remuneration Policy to include recommendation of remuneration for Directors, Key 

Managerial Personnel and Senior Management. 

At present, there are Three Members of the Nomination and Remuneration Committee, in which 
Two are Independent Directors. 

The composition of the Nomination And Remuneration Committee is given below: 
 

S.No. Name of Member Category 
1 Mr. Arvind modi  Independent, Non Executive 
2 Mrs Karuna Khaitan Non Executive 
3 Mr. Khaderan Singh  Independent, Non - Executive 

iii) STAKEHOLDERS RELATIONSHIP COMMITTEE 
 

The Stakeholders Relationship Committee is responsible to Consider & Resolve the Grievances of 
Security holders including complaints related to transfer of shares, non receipt of balance sheet, non 
receipt of declared dividends, Transfer & transmission of shares, Issue of duplicate shares, 
Exchange of new design share certificates, Recording dematerialization & rematerialization of 
shares & related matters. 

The composition of the Stakeholders Relationship Committee is given below: 
 

S.No. Name of Member Category 
1 Mr. Arvind modi Independent 
2 Mrs. Karuna Khaitan Non-Independent 
3 Mr. Khaderan Singh Independent 
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VIGIL MECHANISM / WHISTLE BLOWER POLICY: 

Your Company is committed to adhere to the highest standards of ethical, moral and legal conduct 
of business operations. To maintain these standards, the Company encourages its employees who 
have concerns about suspected misconduct to come forward and express these concerns without 
fear of punishment or unfair treatment. The company has adopted a Whistle Blower policy to 
establish a vigil mechanism for directors and employees to report concerns about unethical 
behavior, actual or suspected fraud or violation of the Codes of conduct or ethics policy. The said 
policy is hosted on the website of the company (www.radicoindia.com) 

RISK MANAGEMENT POLICY: 

Pursuant to section 134(n) of Companies Act 2013 and revised clause 49 of Listing Agreement, your 
company has a robust Risk management framework to identify, evaluate business risk and 
opportunities. This framework seeks to create transparency, minimize adverse impact on the 
business objectives and enhance the competitive advantage. The framework has different risk 
models which help in identifying risk trends, exposure and potential impact analysis at a company 
level. The said policy is hosted on the website of the company (www.radicoindia.com) 

CORPORATE SOCIAL RESPONSIBILITY: 
The Company had not taken any initiatives on the activities of Corporate Social Responsibilities as 
the provisions relating to the same are not applicable to the Company. 

EXTRACT OF ANNUAL RETURN: 
Companies Act, 2013 makes mandatory for every company to prepare an extract in the format 
prescribed MGT 9. The details forming art of the extract of Annual Return as on 31st March 2026 is 
annexed herewith as Annexure IV. 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURT OR 
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S 
OPERATION IN FUTURE: 
There are no significant material orders passed by the Regulators / Courts/Tribunals which would 
impact the going concern status of the Company and its future operations. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 : 
Your Company being the Non-Banking Financial Company having the principal business of 
providing loans, is exempted from the provisions of Section 186 of the Companies Act, 2013 to the 
extent of providing loans, giving guarantee and providing security in connection with loan. 
However, the details of investments covered under the provisions of Section 186 of the Companies 
Act, 2013 are given in notes to the financial statement. 
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DEPOSITS: 
Your company is non deposit taking NBFC registered with RBI, thus the said clause is not 
applicable and the company does not accept any deposit. The Board of Directors has duly passed a 
resolution in their meeting giving effect to the aforesaid statement. 

 
CONTRACTS/ TRANSACTIONS / ARRANGEMENTS WITH RELATED PARTIES: 
All contracts/ arrangements/transactions with related parties entered by the company during the 
financial year were on an arm’s length basis and were in the ordinary course of business and the 
provisions of section 188 of the Companies Act 2013 are not attracted and thus disclosure about 
details of contracts or arrangements or transactions with related parties referred to in section 188(1) 
in Form AOC-2 is not required. During the year, the Company had not entered into any contract / 
arrangement / transaction with related parties which could be considered material in accordance 
with the policy of the Company on materiality of related party transactions. There are no materially 
significant related party transactions made by the Company with Promoters, Directors, Key 
Managerial Personnel or their relatives or other designated persons which could have a potential 
conflict with the interest of the Company at large. 

 
All Related Party Transactions are periodically placed before the Audit Committee as also the Board 
for approval. During the year under review the company has not taken any omnibus approval from 
Audit committee. A Related Party policy has been devised by the board of Directors for 
determining the materiality of transactions with related parties and dealing with them. Further your 
directors draw your kind attention of the members to Notes to the financial statements which sets 
out related party transactions. 

CORPORATE GOVERNANCE REPORT: 

As per Regulation 15 (2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, Corporate Governance provisions specified in regulations 17, 18, 19, 20, 21,22, 23, 24, 25, 26, 27 
and clauses (b) to (i) of sub-regulation (2) of regulation 46 and para C , D and E of Schedule V shall 
not apply, in respect of (a) a listed entity having paid up equity share capital not exceeding rupees ten crore 
and net worth not exceeding rupees twenty five crore, as on the last day of the previous financial year. As 
our company falls under above mentioned exception hence compliance with Regulation 27 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 is not applicable to us. Therefore Corporate 
Governance Report for the year ended 31.03.2026 is not prepared. 

DISCLOSURES ON POLICY AGAINST SEXUAL AND WORKPLACE HARASSMENT : 
The Company believes that it is the responsibility of the organisation to provide an environment to 
its employee which is free of discrimination, intimidation and abuse and also to protect the integrity 
and dignity of its employees and also to avoid conflicts and disruptions in the work environment. 

Further there stood no cases filed during the year under review. 



 
 

 
 

COMPLIANCE WITH SECRETARIAL STANDARDS OF ICSI 
The Board of Directors affirms that the Company has duly complied with the applicable Secretarial 
standards (SS) relating to Meetings of the Board (SS-1) and General Meetings (SS-2) issued by the 
Institute of Company Secretaries of India which have mandatory application during the year under 
review. 

 
DISCLOSURES PERTAINING TO MAINTENANCE OF COST RECORDS PURSUANT TO  
SECTION 148(1) OF THE COMPANIES ACT, 2013 
The Company is not required to maintain cost records as specified u/s 148(1) of the Companies Act, 
2013 read with the applicable rules thereon for the FY 2025-2026. Hence the said clause is not 

applicable to the Company with respect to its’ nature of business. 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGOES: 
Since the Company does not own any manufacturing facility, the requirements pertaining to 

disclosure of particulars relating to conservation of energy, technology absorption 
FOREIGN EXCHANGE EARNING/OUTGO 

During the year under review, the Company has entered into the transactions in foreign currency 

  
31.03.2026 31.03.2025 

 C.I.F. Value of Imports 
 

Nil NIL 

 Expenditure in foreign currency 
 

 7.29 Lacs  13.01 Lacs 

    Earning of Foreign currency  
 

  1,68 Lacs   1,41 Lacs 

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME 
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN 
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS 
THEREOF 

 
During the financial year under review, the company has not taken from any Bank and further 
there stood no instance of onetime settlement with any Financial Institution. 

DIRECTORS RESPONSIBILITY STATEMENT: 

Your Directors to the best of their knowledge and belief and according to the information and 
explanation obtained by them, make the following statement in terms of clause (c) of sub-section 
(3) of section 134 of Companies Act 2013 that —RADICO KHAITAN FINANCE LIMITED Annual 
Report 2025-2026 

a) In the preparation of the annual accounts for the Financial year ended on 31st March 2026, the 
applicable accounting standards had been followed along with proper explanation relating to 
material departures. 

b) The directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the company as at 31st March 2026 and of the Profits of the company for that 
period; 

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of Companies Act 2013 for safeguarding the assets of 
the company and for preventing and detecting fraud and other irregularities; 
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d) The directors had prepared the annual accounts on a going concern basis; 

  

e) The directors had laid down internal financial controls to be followed by the company and that 
such internal financial controls are adequate and were operating effectively. 

f) The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively 

 
ACKNOWLEDGEMENTS: 
Your Directors take the opportunity to thanks the Regulators, Organizations and Agencies for the 

continued help and co-operation extended by them. The Directors also gratefully acknowledge all 
stakeholders of the Company viz. customers, members, vendors, banks and other business partners 
for the excellent support received from them during the year. The Directors place on record their 
sincere appreciation to all employees of the Company for their unstinted commitment and 
continued contribution to the Company. 

 
On Behalf of the Board of Directors 

                                 For Radico Khaitan Finance Ltd   
 
 

Place: New Delhi Krishan Kumar Sharma  
Date : 30 th Day of May, 2026 Director  
 Din no. 00856406 
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Form AOC-1 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) 
Rules, 2014) 

 
STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF 

SUBSIDIARIES/ASSOCIATE COMPANIES/JOINT VENTURES 
 
 

Part “A”: Subsidiaries 
 

(Information in respect of each subsidiaries.) 
Sl. No. Particulars Details 

1.  Name of the subsidiary N.A 
2.  Reporting period for the subsidiary concerned, if 

different from the holding company’s reporting period 
 

N.A. 
 

3.  Reporting currency and Exchange rate as on the last date 
of the relevant Financial year in the case of foreign 
subsidiaries 

N.A. 

4.  Share capital  
5.  Reserves & surplus  
6.  Total assets  
7.  Total Liabilities N,A 
8.  Investments  
9.  Turnover  
10.  Profit before taxation  
11.  Provision for taxation  
12.  Profit after taxation  
13.  Proposed Dividend  
14.  % of shareholding  
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Part “B”: Associates and Joint Ventures 

 
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies. 
 

Name of associates/Joint venture Narah Overseas Pvt  
Ltd 

KK Trade & 
Commercial Pvt Ltd 

1. Latest audited Balance Sheet Date 31.03.2026 31.03.2026 
   

2. Shares of Associates held by the company on the year 
end 

  

              No. of Shares 24,699 24,699 
              Amount of Investment in Associates 5,67,000 5,27,000 
              Extend of Holding% 49.4% 49.4% 
   

3. Description of how there is significant influence Associate Associate 

   
4. Reason why the associate/joint venture is not 

consolidated 
N.A. N.A. 

   
5. Net worth attributable to shareholding as per latest 

audited Balance Sheet 
- 16,59,393 

 
14,37,481 

   
6. Profit/Loss for the year 20,11,712 1,95,695 
i. Considered in Consolidation 9,93,786 96,674 
ii. Not Considered in Consolidation   

       
 
                                                                       For Radico Khaitan Finance Ltd   

 
 
 
Krishan Kumar Sharma 
Director  

          Din No. 00856406 
Date: 30.05.2026 
Place:  New- Delhi 
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Form No. AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s 
length transactions under third proviso thereto. 
During the year under review, the Company has not entered into any related party transaction falling 
under sub-section (1) of Section 188 of the Companies Act, 2013 
 

1. Details of contracts or arrangements or transactions not at arm’s length basis: NA 
 

Nature of 
Transactio
n 

Nature 
of 
contract
s/arran
gement
s/transa
ctions 

Duration 
of the 
contracts 
/ 
arrangem
ents/tran
sactions 

Salient 
terms of 
the 
contracts or 
arrangemen
ts or 
transactions 
including 
the value, if 
any 

Justification 
for entering 
into such 
contracts or 
arrangement
s or 
transactions 
 

date (s) 
of 
approva
l by the 
Board 

Amoun
t paid 
as 
advanc
es, if 
any: 

Date on 
which the 
special 
resolution 
was passed 
in general 
meeting as 
required 
under first 
proviso to 
section 188 

0 0 0 0 0 0 0 0 

 
2. Details of material contracts or arrangement or transactions at arm’s length basis:N.A 

Name of related 
party and nature of 
relationship 

Nature of 
contracts/arran
gements/transa
ctions 

Duration of the 
contracts / 
arrangements/
transactions 

Salient terms 
of the 
contracts or 
arrangement
s or 
transactions 
including the 
value, if any 

date (s) of 
approval 
by the 
Board 

Amount 
paid as 
advances, if 
any: 

0 0 0 0 0 0 

 
                     For Radico Khaitan Finance Ltd   

 
Krishan Kumar Sharma 
Director  

          Din No. 00856406 
Date: 30.05.2026 
Place:  New- Delhi 



I REGISTRATION & OTHER DETAILS:

i CIN
ii Registration Date
iii Name of the Company
iv Category/Sub-category of the Company

v
Address of the Registered office
 & contact details

vi Whether listed company

vii
Name , Address & contact details of the 
Registrar  & Transfer Agent, if any.

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

SL No Name & Description of  main 
products/services

NIC Code of the 
Product /service

% to total turnover 
of the company

1 NON BANKING FINANCIAL SERVICES 649 100%
2
3
4

III PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

Sl No Name & Address of the Company CIN/GLN HOLDING/
SUBSIDIARY/
ASSOCIATE

% OF 
SHARES 
HELD

APPLICABLE 
SECTION

1

KK Trades & Commercial Pvt Ltd         4A, 3rd 
Floor, Masoodpur Dairy Farms, New Delhi -
110070 U01400DL2015PLC280828 Associate 49.40% 2(6)

2

NARAH OVERSEAS PVT LIMITED ( Previous 
Name AK Trademart  Ltd ) 4A, 3rd Floor, 
Masoodpur Dairy Farms, New Delhi -110070 U51909DL2015PLC282371 Associate 49.40% 2(6)

All the business activities contributing 10% or more of the total turnover of the company shall be 
stated

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2026

L74899DL1984PLC019092
10.09.1984

RADICO KHAITAN FINANCE LIMITED
COMPANY LIMITED BY SHARES

4A, 4Th Floor, Masoodpur Dairy Farms, New Delhi -
110070
LISTED

M/S MAS SERVICES LIMITED, T 34, SECOND FLOOR, 
OKHLA INDUSTRIAL AREA PHASE II, NEW DELHI

Pursuant to  Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the 
Company (Management & Administration ) Rules,  2014.



Category of Shareholders

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoters

(1) Indian
a) Individual/HUF 4884094 -               4,884,094   54.27       4884094 -                  4,884,094   54.27       -           
b) Central Govt.or
 State Govt.
c) Bodies Corporates 0 0 -               -           0 -                  -               -           -           
d) Bank/FI 0 0 -               -           0 0 0 -           
e) Any other 0 0 -               -           0 0 0 -           

SUB TOTAL:(A) (1) 4884094 0 4,884,094   54.27       4884094 0 4,884,094   54.27       -           

(2) Foreign
a) NRI- Individuals 0 0 0 0 0 0 0
b) Other Individuals 0 0 0 0 0 0 0
c) Bodies Corp. 0 0 0 0 0 0 0
d) Banks/FI 0 0 0 0 0 0 0
e) Any other… 0 0 0 0 0 0 0

SUB TOTAL (A) (2) 0 0 0 -           -           

Total Shareholding of 
Promoter 
(A)= (A)(1)+(A)(2) 4884094 0 4884094 54.27       4884094 0 4884094 54.27       -           

B. PUBLIC SHAREHOLDING

(1) Institutions
a) Mutual Funds 0 0 0 0 0 0 0 -           
b) Banks/FI 0 0 0 0 0 0 0 -           
C) Cenntral govt 0 0 0 0 0 0 0 -           
d) State Govt. 0 0 0 0 0 0 0 -           

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % change during the 
year



e) Venture Capital Fund 0 0 0 0 0 0 0 -           
f) Insurance Companies 0 0 0 0 0 0 0 -           
g) FIIS 0 0 0 0 0 0 0 -           
h) Foreign Venture
 Capital Funds 0 0 0 0 0 0 0 -           
i) Others (specify) 0 0 0 0 0 0 0 -           

-           
SUB TOTAL (B)(1): 0 0 0 -           0 0 0 -           -           

(2) Non Institutions
a) Bodies corporates 84500 210600 295100 3.28         84700 210600 295300 3.28         0.00         
i) Indian
ii) Overseas
b) Individuals

i) Individual shareholders 
holding  nominal share 
capital upto Rs.1 lakhs 505167 3290406 3795573 42.17       506267 3289106 3795373 42.17       (0.00)        
ii) Individuals shareholders 
holding nominal share 
capital in excess of Rs. 1 
lakhs 23100 0 23100 0.26         23100 0 23100 0.26         -           
c) Others (specify) 2133 0 2133 0.02         2133 0 2133 0.02         -           

SUB TOTAL (B)(2): 614900 3501006 4115906 45.73       616200 3499706 4115906 45.73       

Total Public Shareholding
(B)= (B)(1)+(B)(2) 614900 3501006 4115906 45.73       616200 3499706 4115906 45.73       

C. Shares held by Custodian 
for 
GDRs & ADRs

Grand Total (A+B+C) 5,498,994   3,501,006   9,000,000   100          5,500,294  3,499,706      9,000,000   100          



(ii) SHARE HOLDING OF PROMOTERS

Sl No. Shareholders Name % change in 
share holding 
during the 
year

NO of shares % of total 
shares
 of the 

% of shares pledged
 encumbered to total 
shares

NO of shares% of total shares
 of the company

% of shares pledged
 encumbered to total 
shares

1 KAMESH KUMAR KHAITAN 928455 10.32                 0 928455 10.32                      0 -                   
2 KARUNA DEVI KHAITAN 1571796 17.46                 0 1571796 17.46                      0 -                   
3 ANIRUDH KHAITAN 1933843 21.49                 0 1933843 21.49                      0 -                   
4 KAMESH KUMAR KHAITAN HUF 450000 5.00                   0 450000 5.00                        0 -                   

Total 4884094 54.27                 0 4884094 54.27                      0

(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)

Sl. No.

No. of Shares % of total 
shares of the 
company

Date Increase / 
decrease in 
Share 
Holdings

Reason No of shares % of total 
shares of the 
company

KAMESH KUMAR KHAITAN 928455 10.32                 01.04.2025

31.03.2026
No Movement 
During the year

928455
10.32               

KARUNA DEVI KHAITAN 1571796 17.46                 01.04.2025

31.03.2026
No Movement 
During the year

1571796
17.46               

ANIRUDH KHAITAN 1933843 21.49                 01.04.2025

31.03.2026
No Movement 
During the year

1933843
21.49               

KAMESH KUMAR KHAITAN HUF 450000 5.00                   01.04.2025

31.03.2026
No Movement 
During the year

450000
5.00                 

Total 4884094 54.27                 4884094 54.27               

Cumulative Share holding during the 
year

Shareholding at the 
begginning of the year

Shareholding at the 
end of the year

Share holding at the beginning 
of the Year



(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)

Sl. No

For Each of the Top 10 Shareholders No.of shares % of total 
shares of the 

company

Date Increase / 
decrease in 
Share 
Holdings

Reason No of shares % of total 
shares of the 
company

1 CRB TRUSTEE LIMITED 74400 0.83                   01.04.2025

31.03.2026
No Movement 
During the year 74400 0.83                 

2 MEGA RESOURCES LIMITED 57000 0.63                   01.04.2025

31.03.2026
No Movement 
During the year 57000 0.63                 

3 SMITA FISCAL PRIVATE LIMITED 27400 0.30                   01.04.2025

31.03.2026
No Movement 
During the year 27400 0.30                 

4 VRINDA JAIN 23100 0.26                   01.04.2025

31.03.2026
No Movement 
During the year 23100 0.26                 

5 BIKRAM  VAISH 16200 0.18                   01.04.2025

31.03.2026
No Movement 
During the year 16200 0.18                 

6 PERFECTPAC LIMITED 13000 0.14                   01.04.2025

31.03.2026
No Movement 
During the year 13000 0.14                 

7 BLUE CHIP INDIA LIMITED 11300 0.13                   01.04.2025

31.03.2026
No Movement 
During the year 11300 0.13                 

8 PRABHA RAJGARHIA 10700 0.12                   01.04.2025

31.03.2026
No Movement 
During the year 10700 0.12                 

9 HGI FINANCE & LEASING P LTD. 10100 0.11                   01.04.2025

31.03.2026
No Movement 
During the year 10100 0.11                 

Share holding at the beginning 
of the Year

Cumulative Share holding during the 
year



10 SANJAY PANDEY 10100 0.11                   01.04.2025

31.03.2026
No Movement 
During the year 10100 0.11                 

(v) Shareholding of Directors & KMP

Sl. No

For Each of the Directors & KMP No.of shares % of total 
shares of the 

company

Date Increase / 
decrease in 
Share 
Holdings

Reason No of shares % of total 
shares of the 
company

1 KAMESH KUMAR KHAITAN 928455 10.32                 01.04.2025

31.03.2026
No Movement 
During the year

928455
10.32               

2 KARUNA DEVI KHAITAN 1571796 17.46                 01.04.2025

31.03.2026
No Movement 
During the year

1571796
17.46               

3 KRISHAN KUMAR SHARMA 0 -                     01.04.2025

31.03.2026
No Movement 
During the year

0
-                   

4 KHADERAN SINGH 0 -                     01.04.2025

31.03.2026
No Movement 
During the year

0
-                   

5 ARVIND MODI 0 -                     01.04.2025

31.03.2026
No Movement 
During the year

0
-                   

Shareholding at the end of the 
year

Cumulative Share holding during the 
year



V INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans

 excluding deposits
Unsecured 

Loans
Deposits Total 

Indebtedness

i) Principal Amount 497,121                     497,121             
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii) 497,121                     497,121             

37,420                       7168005 7,205,425          
229,898                     0 229,898             

(192,478)                   7,168,005            6,975,527          

304,643                     7,168,005            7,472,648          
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii) 304,643                     7,168,005            7,472,648          

Net Change

i) Principal Amount

Indebtness at the beginning of the 
financial year

Indebtedness at the end of the 
financial year

Change in Indebtedness during the 
financial year

Additions
Reduction



VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager:

Sl.No

1 Gross salary Kamesh Kumar Khaitan ( MD )

Krishan Kumar 
Sharma ( 
Director )

600000 1271000 1,871,000    

39600 0 0 39600

0 0 0 0
2 Stock option 0 0 0 0
3 Sweat Equity 0 0 0 0
4 Commission 0 0 0 0

as % of profit 0 0 0 0
others (specify) 0 0 0 0

5 Others, please specify 0 0 0 0
Total (A) 639,600               -                   1,271,000          1,910,600    
Ceiling as per the Act

B. Remuneration to other directors:
Sl.No Total Amount

1 Independent Directors

(b) Commission
(c ) Others, please specify

Name of the MD/WTD/ManagerParticulars of Remuneration 

(b) Value of perquisites u/s 
17(2) of the Income tax Act, 
1961

(c ) Profits in lieu of salary 
under section 17(3) of the 
Income Tax Act, 1961

Total Amount

(a) Salary as per provisions 
contained in section 17(1) 
of the Income Tax. 1961.

Particulars of Remuneration

(a) Fee for attending board committee meetings

Name of the Directors



Total (1)
2 Other Non Executive Directors

(b) Commission
(c ) Others, please specify.
Total (2)
Total (B)=(1+2)
Total Managerial Remuneration
Overall Cieling as per the Act.

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
Sl. No. Total

1 Gross Salary CEO Company 
Secretary

CFO Total

0 158172 600000 758172

0 0 0 0

0 0 0 0
2 Stock Option 0 0 0 0
3 Sweat Equity 0 0 0 0
4 Commission 0 0 0 0

as % of profit 0 0 0 0
others, specify 0 0 0 0

5 Others, please specify 0 0 0 0

Total 0 158172 600000 758172

(c ) Profits in lieu of salary 
under section 17(3) of the 
Income Tax Act, 1961

Key Managerial Personnel

(a) Fee for attending 
board committee meetings

Particulars of Remuneration

(a) Salary as per provisions 
contained in section 17(1) 
of the Income Tax Act, 
1961.
(b) Value of perquisites u/s 
17(2) of the Income Tax Act, 
1961



VII PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Type Section of 
the 
Companies 
Act

Brief 
Description

Details of 
Penalty/Punish
ment/Compoun
ding fees 
imposed

Authority 
(RD/NCLT/C
ourt)

Appeall made 
if any (give 
details)

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL

 
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL

A.  COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT



 
 

   AJAI KUMAR & ASSOCIATES 
   Company Secretaries 
   123A, A-5, Paschim Vihar, Delhi -110063.  

                PH. No –011- 49854846, Email Id – akp14122006@gmail.com 
 

 

FORM NO. MR-3 
SECRETARIAL AUDIT REPORT 

 
FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2026 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 
 
To 
The Members 
Radico Khaitan Finance Limited  
CIN: L74899DL1984PLC019092 
4A, 4th Floor, Dairy Farms Masoodpur 
New Delhi – 110070. 
 
I have conducted the Secretarial Audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by Radico Khaitan Finance Limited (CIN: 
L74899DL1984PLC019092) (hereinafter called the Company). The Secretarial Audit was 
conducted in a manner that provided me a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing my opinion thereon. 

 
Based on my verification of the Company’s  books, papers, minute books, forms and returns 
filed and other records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of Secretarial 
Audit, I hereby report that in my opinion, the Company has during the audit period covering 
the Financial Year ended on 31st March, 2026 (hereinafter called the ‘Audit Period’) complied 
with the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to the 
reporting made hereinafter: 

 
I have examined the books, papers, minute books, forms and returns filed and other records 
maintained by Company for the Financial Year ended on 31st March, 2026 according to the 
provisions of (to the extent applicable): 

 
(i) The Companies Act, 2013 (the Act) and the rules made there under. 
 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there 

under. 
 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under. 

 



(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made there 
under to the extent of Foreign Direct Investment, Overseas Direct Investment and 
External Commercial Borrowings- (Not applicable to the Company during the Audit 
Period under review)  

 
(v) The following Regulations and Guidelines prescribed under the Securities and 

Exchange Board of India Act, 1992 (‘SEBI Act’) viz.:- 
 
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011;  
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015; 
 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; (Not applicable to the Company during the 
Audit Period under review)  

 
(d)  The Securities and Exchange Board of India (Share Based Employee Benefits and 

Sweat Equity) Regulations, 2021; (Not applicable to the Company during the 
Audit Period under review)  

 
(e) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021; (Not applicable to the Company during the Audit 
Period under review)  

 
(f)  The Securities and Exchange Board of India (Registrars to an Issue and Share 

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with 
client; 

 
(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 

2021; (Not applicable to the Company during the Audit Period under review)  
 
(h)  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 

2018; (Not applicable to the Company during the Audit Period under review).  
 
 

I have also examined compliance with the applicable clauses of the following: 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India. 
 
(ii) The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and amendments made thereunder;   

 
During the period under review the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. mentioned above.  

  
I further report that compliance of applicable financial laws including Direct and Indirect Tax 
Laws by the Company has not been review in this audit since the same has been subject to 
review by the Statutory Auditors and other designated professionals.  
 



I Further report that:- 

The Board of Directors of the Company is duly constituted with proper balance of 
Executive Directors, Non-Executive Directors and Independent Directors. The changes in 
the composition of the Board of Directors that took place during the period under review 
were carried out in compliance with the provisions of the Act. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and 
detailed notes on agenda were sent at least seven days in advance and a system exists for 
seeking and obtaining further information and clarifications on the agenda items before the 
meeting and for meaningful participation at the meeting. 
 
All the decisions of the Board and Committees thereof were carried through with requisite 
majority. 

 

I further report that there are adequate systems and processes in place in the Company which 
is commensurate with the size and operations to monitor and ensure compliance with 
applicable laws, rules, regulations and guidelines.  
  
This Report is to be read with our letter of even date which is annexed as Annexure -1 and 
forms an integral part of this report. 

 
 

                                                                                                                                       Ajai Kumar  
                                                                                                               (Practising Company Secretary) 

Date: 30.05.2026                                                                                                    M. No.: 21637 
Place: New Delhi                                                                                                       CP No. 8140 

   UDIN: A021637H000549296     
   Peer Review Certificate: 2716/2022 



   AJAI KUMAR & ASSOCIATES 
   Company Secretaries 
   123A, A-5, Paschim Vihar, Delhi -110063.  

                       PH. No –011- 49854846, Email Id – akp14122006@gmail.com 
 
 

 
‘ANNEXURE 1’ TO THE SECRETARIAL AUDIT REPORT’ 
 
To 
 

The Members 
Radico Khaitan Finance Limited  
4A, 4th Floor, Masoodpur Dairy Farms, 
New Delhi – 110070. 
  
My report of even date is to be read along with this letter. 
 
1. Maintenance of secretarial record and devise proper systems to ensure compliance with the 

provisions of all applicable laws and regulations is the responsibility of the management of 
the Company. My responsibility is to express an opinion on these secretarial records, 
standards and procedure followed by the Company with respect to secretarial compliances. 

 
2. I have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial Records. The verification 
was done on test basis to ensure that correct facts are reflected in secretarial records. I 
believe that the processes and practices, I followed provide a reasonable basis for my 
opinion. 

 
 
3. Where ever required, I have obtained the Management representation about the 

compliance of laws, rules and regulations and happening of events etc. 
 
4. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 

standards is the responsibility of management. My examination was limited to the 
verification of procedures on test basis. 

 
Disclaimer 
 
1.         The Secretarial Audit report is neither an assurance as to the future viability of the company 

nor of the efficacy or effectiveness with which the management has conducted the affairs of 
the company. 

2 .      I  have not verified the correctness and appropriateness of financial records and Books of   
Accounts of the Company. 

 
 
 
                                                                                                                                                             Ajai Kumar  

(Practicing Company Secretary) 
M. No.: 21637 

                                                                                                                                                           CP No. 8140 
Date: 30.05.2026 
Place: New Delhi 



     
 

Independent Auditor’s Report 

To the Members of  M/S RADICO KHAITAN FINANCE LTD 
 

Report on the Audit of the  Standalone Financial Statements  
 
Opinion 
We have audited the standalone financial statements of M/S RADICO KHAITAN FINANCE LTD 
(“the Company”), which comprise the Balance Sheet as at 31st March 2026, and the statement of Profit 
and Loss and Statement of Cash Flows for the year then ended and notes to the financial statements, 
including a summary of significant accounting policies and other explanatory information. 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid  standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the company as at March 31, 2026, and loss and its cash flows for the year 
ended on that date. 
 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
 
Key Audit Matters 
 
Key audit matters are those matters that, in our professional judgment , were of most significance in our 
audit of standalone financial statement of the current period . We have determined that there are no key 
audit matter to communicate in our report . 
 
Management’s Responsibility for the Standalone Financial Statements 
 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements 
that give a true and fair view of the financial position, financial performance, changes in equity and cash 
flows of the Company in accordance with the accounting principles generally accepted in India, including 
the accounting Standards specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable 



     
 

and prudent; and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
 
Those Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  
 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls.  
 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management.  
 
• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going concern.  
 
• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 
 



     
 

Materality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 
makes it probable that the econimic decisions of a reasonably knowledgeable user of  the financial 
statements may be influenced . We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statments 
 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.   
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 
 
 
 
 
Report on Other Legal and Regulatory Requirements 
 
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in 
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent 
applicable. 

 
As required by Section 143(3) of the Act, we report that: 
 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 
 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books. 
 

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by 
this Report are in agreement with the books of account. 
 

(d) In our opinion, the aforesaid standalone financial statements comply with the ind AS specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, 
Companies (Indian Accounting Standards) Rules, 2015 as amended. 
 



     
 

(e) On the basis of the written representations received from the directors as on 31st March, 2026 
taken on record by the Board of Directors, none of the directors are disqualified as on 31st March, 
2026 from being appointed as a director in terms of Section 164 (2) of the Act. 
 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure B”. 

 
(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

 
 

i. The company does not have pending litigation which would impact its financial position . 
 

 
ii. The company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses. 
 

iii. There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the company. 
 

iv. (a)The management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of 
funds) by the company to or in any other person or entity, including foreign 
entity(“intermediaries”),with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. 

 
(b) The management has represented that, to the best of its knowledge and belief, no 
funds (which are material either individually or in aggregate) have been received by the 
company from any person or entity, including foreign entity (“Funding Parties”), with the 
understanding , whether recorded in writing or otherwise, that the Company shall, 
whether ,directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party(“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

 
(c)Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a)or (b) 
above, contain any material misstatement. 



     
 

 

 
v  .        Since the company has not incurred loss and not declared or paid dividend during 

the year, the provisions of section 123 of the Companies Act, 2013 are not 
applicable. 

 
 

          vi        Provison to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 
books of account using accounting software which has a feature of recording audit 
trail (edit log) facility is applicable to the Company with effect from April 1, 
2026, and accordingly, reporting under Rule 11(g) of Companies (Audit and 
Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 
2026. 

(h)  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable 
from 1 April 2023. 

  

Based on our examination which included test checks the company has used an 
accounting software for maintaining its books of account which has a feature of recording 
audit trail (edit log) facility and the same has operated throughout the year for all relevant 
transactions recorded in the software.  
 
Further, during the course of our audit we did not come across any instance of audit trail 

feature being tampered with. 
 
 
 

 
 

 

Place: Patna                    For RAKCHAMPS & CO LLP 
       Chartered Accountants 
       Firm Reg. No: 131094W/W100083 
    
 
Date:  30th day of May 2026                                                     Dharmendra Kumar 
       Partner 
       M. No: 545747 
       UDIN: 26545747UNQAFD4821 
 
 
 
 
 
 
 
 



     
 

ANNEXURE A REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON 
OTHER LEGAL AND REGULATORY REQUIREMENTS”  OF OUR REPORT OF EVEN 
DATE ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2026 

RADICO KHAITAN FINANCE LTD(The Company) 

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets: 
a) (A) The company is maintaining proper records showing full particulars, including quantitative 

details and situation of property ,plant and equipment. 
 
(B) The company does not have intangible assets; 

 
b) All the assets of the company were physically verified by the managemant at resonable intervals. 

We have been informed that no material discerpancies have been noticed on such physical 
verification. 

 
c) Accordng to the information & explanations given to us and on the basis of our examination of 

records of the company, the title deeds of the immovable properties are held in the name of 
company. 
 

d) The company has not revalued any of its Property. Plant and Equipment(Including of use assets) 
and intangible assets during the period. 
 

e) According to the information & explanations given to us, no proceedings have been initiated 
during the period or are pending against the company as on March 31,2026 for holding any 
benami property under the Benami Transactions (Prohibition) Act. 1988 (as amended  in 
2016)and rules made thereunder 
 

ii. a) The Company is in the business of providing loans, investment &  trading in shares and does not 
have any physical inventories. Accordingly, the provision of clause 3(ii)(a) of the Order is not 
applicable to it. 
 

  b) The Company has not been sanctioned working capital limits in excess of Rs.5 Crore, in aggregate, 
at any points of time during the period from banks or Financial institutions on the basis of security of 
current assets and hence Reporting under clause 3(ii)(b)of the oder is not applicable.  

 
iii. (a) Since the Company’s principal business is to give loans, investment & trading in shares. 

Accordingly, the provision of clause 3(iii)(a) of the Order is not applicable to it. 
 
(b) In our opinion and according to the information and explanations given to us, the investments 
made, guarantees provided, security given and the terms and conditions of the grant of all loans and 
advances in the nature of loans and guarantees, provided during the year are not prejudicial to the 
Company’s interest.  
 
(c) In our opinion and according to the information and explanations given to us, in respect of loans 
and advances in the nature of loans, the schedule of repayment of principal and payment of interest 
has been stipulated and in cases where repayment of principal and payment of interest is not received 
as stipulated, the cognizance thereof is taken by the Company in course of its periodic regulatory 
reporting.. According to the information and explanation made available to us, reasonable steps are 
taken by the Company for recovery thereof. 
(d) Based on our audit procedures, according to the information and explanation made available to us, 
no amount is overdue for more than 90 days.  



     
 

 
(e) In our opinion and according to the information and explanations given to us, in respect of loans 
granted  which has fallen due during the year ,  has not been renewed or extended or fresh loans 
granted to settle the overdues of the existing loans given to the the same parties . 
 
(f) Based on our audit procedures, according to the information and explanation made available to us, 
the Company has not granted a loan to its associate during the year. 
 

iv. In our opinion and according to the information and explanations given to us, the Company has not 
either directly or indirectly, granted any loan to any of its directors or to any other person in whom 
the director is interested, in accordance with the provisions of section 185 of the Act and the 
Company has not made investments through more than two layers of investment companies in 
accordance with the provisions of section 186 of the Act. Accordingly, provisions stated in paragraph 
3(iv) of the Order are not applicable to the company. 
 

v. In our opinion and according to the information and explanations given to us the company being 
NBFC registed with RBI as non deposit taking company and has not accepted any deposits form 
public and consequently, the directives issued by the reserve bank of India and provision of sections 
73 to 76 or any other provision of the companies Act and the rules framed there under are not 
applicable to the company . Accordingly, the provisions of clause 3(v) of the order is not applicable to 
the company. 
 

vi. The Central Government has not prescribed the maintenance of cost records under sub-section (1) 
section 148 of the Act for the business activities carried out by the Company. Accordingly, the 
provision of clause 3(vi) of the Order is not applicable to the Company 

 
vii. In respect of statutory dues: 

           (a)According to the information and explanations given to us, and the information and explanation 
given to us the company has been regular in depositing undisputed statutory dues  of provident 
fund, employees’ state insurance, income-tax, service tax, sales-tax, duty of custom, duty of 
excise, value added tax, goods and service tax, cess and other statutory dues were outstanding at 
the year end for a period of more than six months from the date they became payable. 

 
          (b) According to the information and explanations given to us, there are no dues of Income Tax, 

Sales Tax,  Service Tax, Custom duty, Cess and Excise Duty which have not been deposited on 
account of any dispute. 

 
viii. According to the information and explanations given to us, there are no transactions which are not 

accounted in the books of account which have been surrendered or disclosed as income during the 
year in Tax Assessment of the Company. Also, there are no previously unrecorded income which has 
been now recorded in the books of account. Hence, the provision stated in paragraph 3(viii) of the 
Order is not applicable to the Company. 

 
ix. (a)According to the information and explanations given to us, the company has not defaulted in 

repayment of loan or borrowing to a financial institution, bank, governement or due to debenture 
holders. 
 

(b)The company has not been declared wilful defaulter by any bank or financial institution or other 
lender. 
 



     
 

 (c) In our opinion and according to the information and explanations given to us, the company has 
utilized the money obtained by way of term loans from bank during the year for the purposes for 
which they were obtained, pending utilization towards purpose for which the same are obtained. 
 
 (d) On overall examination of the financial statements of the comapny, funds raised on short term 
basis have not been utilised for long term purposes,  
 
(e) On overall examination of the financial statements of the comapny has not taken any funds from 
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint 
ventures.  
 
(f) The company has not raised loans during the year on the pledge of securities held in its 
subsidiaries, joint ventures or associate companies,  
 

x. (a)The company did not raise any money by way of  Intial Public Offer or Further Public 
Offer(including debt instruments) and term loans during the year. Accordingly, paragraph 3(x) of the 
Order is not applicable. 
(b) The company has not made any preferential allotment or private placement of shares or 
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly, 
paragraph 3(x)(b) of the Order is not applicable. 
 

xi. (a) During the course of our audit, examination of the books and records of the company, carried out 
in accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, we have neither come across any instance of material fraud 
by the Company or on the Company. 
 
(b) We have not come across of any instance of material fraud by the company or on the company 
during the course of audit of the standalone financial statement for the year ended March 31, 2026, 
accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the Company. 
 
(c)As represented to us by the management, there are no whistle-blower complaints received by the 
company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the order is not 
applicable to company. 
 

xii. In our opinion and according to the information & explanations given to us, the company is not a 
Nidhi Company. Accordingly, paragraph 3(xii) of the order is not applicable. 

 
xiii. According to the information and explanations given to us and based on our examination of the 

records of the company, all transactions with related parties are in compliance with section 177 and 
188 of the Companies Act, 2013 where applicable and details of such transactions have been 
disclosed in the financial statements as required by applicable accounting standards. 
 

xiv. a)The company has an adequate  internal audit system commensurate with the size and nature of its 
business. 
(b) the reports of the Internal Auditor for the financial year 2025-26 were considered  by us . 
 

xv. According to the information and explanations given to us and based on our examination of the 
records of the company, the company has not entered into any non cash transactions with directors or 
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable. 



     
 

 
xvi. a) The company is required to be registered under Section 45-IA of the Reserve Bank of India Act, 

1934 and the company has obtained the required registration. 
 
b) Accordingly to the information and explanations give to us and based on our examination of the 
record of the company, the company has  conducted  non-banking financial activity with a valid 
certificate of registration (CoR) form the reserve bank of India as per the reserve bank of India Act, 
1934.  
 
c) In our opinion and accordingly to the information and explanations given to us, the company is not 
a core investment company, Accordingly this clause  3  (xvi)(c) of the Order is not applicable.  
 

       d) The company does not have any CIC as part of its group. Hence the provisions stated in         
paragraph clause 3 (xvi) (d) of the order are not applicable to the company 

 
 

xvii. The company has not incurred cash loss in the financial year. and in the immediately preceding 
financial year. 

xviii. There has been no resignation of the statutory auditor of the company during the period. 
 

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, other information accompanying the financial statements and our 
Knowledge of the Board of Director and Management plans based on our  examination of the 
evidence supporting the assumptions, noting has  come to our attention, which causes us to believe  
that any material uncertainty exists as on the date of the audit report including that Company is not 
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within 
a period of one year from the balance sheet date. We however, state that this is not an assurance as to 
the future viability of the Company. We further state that our reporting is based on the facts up to the 
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling 
due  within a period of one year from the balance sheet date,will get discharged by the company as 
and when they fall due. 

 
xx. According to the information and explanations given to us, the provisions of section 135 of the Act 

are not applicable to the company. Accordingly, the provisions of paragraph (xx)(a) to (b) of the 
Order are not applicable to the Company. 
 

xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone 
financial statements. Accordingly, no comment in respect of the said clause has been included in the 
report. 
 
 

       Place: Patna                    For RAKCHAMPS & CO LLP 
       Chartered Accountants 
       Firm Reg. No: 131094W/W100083 
   
  
 
Date: 30th day of May 2026                                                     Dharmendra Kumar 
       Partner 
       M. No: 545747 
       UDIN:26545747UNQAFD4821 



     
 

 
ANNEXURE B TO THE AUDITORS’ REPORT 

 
 
 

Referred to in clause (f) of paragraph 2 under the heading “Report on other Legal & 
Regulatory Requirements” of the Independent Auditors’ Report of even date to the 
members of Radico Khaitan Finance Ltd (The Company) on the standalone financial 
statements for the year ended March 31, 2026. 

 
Report on the Internal Financial Controls under Clause (f) of sub-section 3 of section 143 of 
Companies Act, 2013 (‘the Act’) 
 
We have audited the internal financial controls over financial reporting of RADICO KHAITAN 
FINANCE LIMITED (“the Company”) as of March 31, 2026 in conjunction with our audit of the 
standalone financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 
 
The Company’s management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). 
These responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on 
Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting were established and maintained and if such 
controls operated effectively in all material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material 
misstatement of the standalone financial statements, whether due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company’s internal financial controls system over financial reporting. 



     
 

 
Meaning of Internal Financial Controls over Financial Reporting 
 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone 
financial statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of standalone financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on the standalone 
financial statements. 
 
Inherent Limitations of Internal Financial Controls over Financial Reporting 
 
Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 
 
Opinion 
 
In our opinion, the company has, in all material aspects, an adequate financial control system over 
financial reporting and such internal control over financial reporting were operating effectively as at 31st 
March 2026, based on the internal control over financial reporting criteria established by the company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. 
 
 
Place: Patna                    For RAKCHAMPS & CO LLP 
       Chartered Accountants 
       Firm Reg. No: 131094W/W100083 
    
 
 
Date:  30th day of May 2026                                                     Dharmendra Kumar 
       Partner 
       M. No: 545747 
       UDIN:26545747UNQAFD4821  
 



(Amount in hundreds)

Particulars Note No. As at As at 

31st March 2026 31st March 2025

I. ASSETS

(1) Non-Current Assets

(a) Property, Plant & Equipments 2 28,156.56                  24,434.62                              

(b) Deferred Tax Assets (Net) 22 137,817.05                26,496.84                              

165,973.61               50,931.46                             

(2) Current Assets

(a) Financial Assets

a)  Cash and cash equivalents 3 12,826.74                  16,697.97                              

b) Trade receivables 4 -                             -                                         

c) Loans & Advances 5 84,239.05                  382,470.92                            

d)  Investments 6 1,449,783.67             2,414,580.37                         

e) Inventories 7 890,540.45                9,896.54                                

2,437,389.92            2,823,645.81                        

TOTAL ASSETS 2,603,363.52            2,874,577.27                        

II. Equity and Liabilities

Equity

(a) Equity Share Capital 8 900,000.00                900,000.00                            

(b) Other Equity 9 423,976.77                673,450.81                            

1,323,976.77             1,573,450.81                         

Liabilities

(1) Non-Current Liabilities

(i) Borrowing 10 3,046.43                    4,971.21                                

(2) Current Liabilities

(a) Financial Liabilities

(i) Borrowing 11 71,680.05                  -                                         

(ii) Trade Payable 12

Total outstanding dues of micro enterprises and small 
enterprises

Total outstanding dues of creditors other micro enterprises 
and small enterprises 344.98                       385.47                                   

(iii) Other Financial Liabilities 13 1,192,177.06             1,271,919.95                         

(b) Provisions 14 201.67                       1,308.60                                

(c ) Other Current liabilties 15 11,936.57                  22,541.23                              

1,279,386.75            1,301,126.46                        

Total Equity 2,603,363.52            2,874,577.27                        

Notes referred above form an integral part of the Balance Sheet. 0.00                           0.00                                       

As per our separate report of even date attached.

Place : Patna For RAKCHAMPS & CO LLP

Chatered Accountants

Firm Registration No. 131094W/W100083

Dated: The 30th day of May 2026 Dharmendra Kumar

(Partner)

M. No. 545747

UDIN 26545747UNQAFD4821

SHALINI DUA                                                     KAMESH KUMAR KHAITAN KRISHAN KUMAR SHARMA

COMPANY SECRETARY                MANAGING DIRECTOR DIRECTOR

DIN : 00755655 DIN : 00856406

RADICO KHAITAN FINANCE LIMITED

Standalone Balance Sheet as at 31st March 2026

Reg. off. PLOT NO.-4A, 4TH FLOOR, DAIRY FARM MASOODPUR, NEW DELHI-110070

CIN No. L74899DL1984PLC019092



(Amount in hundreds)
Particulars Note No. As at As at 

31st March 2026 31st March 2025

I. Revenue from operations 16 3,378,276.86                  2,209,916.54               

II. Other Income 17 106,927.97                     671,853.87                  

III. Total Revenue ( I + II ) 3,485,204.83                 2,881,770.41              

IV. Expenses : 
Purchases of stock-in-trade 4,087,472.44                  -                               
Changes in inventories 18 (880,643.91)                    2,106,455.41               
Employee Benefits Expenses 19 32,839.84                       31,408.97                    
Finance cost 20 141,353.23                     129,071.65                  

Depreciation and amortization expense 2 8,290.07                         15,139.06                    

Other expenses 21 23,351.04                       45,829.13                    

Total Expenses 3,412,662.71                 2,327,904.22              

V. Profit before exceptional items and tax ( III - IV ) 72,542.12                      553,866.20                 

VI. Exceptional items(net) (expenses)/income -                                -                             

VII. Profit before Tax 72,542.12                      553,866.20                 

VIII. Tax Expense
(1) Current Tax 9,566.24             135,229.38         
(2) Deferred tax 14,108.33           4,542.09                         15,556.26           (119,673.12)                 

IX Profit for the period ( VII - VIII ) 77,084.21                      434,193.08                 

X Other Comprehensive Income -                             
A. (i) Items that will not be reclassified to profit or loss (424,877.06)                   102,742.27         

(ii) Income tax relating to items that will not be
reclassified to profit or loss (97,211.87)                     23,507.43           (79,234.84)                 

XI. Total Comprehensive Income for the Period (IX+X) (250,580.98)                    513,427.92                  
XII. Earing per equity share

(1) Basic 0.86                                 4.82                             
(2) Diluted 0.86                                 4.82                             

Notes referred above form an integral part of the Profit and loss statement.
As per our separate report of even date attached.

Place : Patna For RAKCHAMPS & CO LLP
Chatered Accountants
Firm Registration No. 131094W/W100083

Dharmendra Kumar
Dated: The 30th day of May 2026 (Partner)

M. No. 545747
UDIN 26545747UNQAFD4821

KAMESH KUMAR KHAITAN KRISHAN KUMAR SHARMA
MANAGING DIRECTOR DIRECTOR

DIN : 00755655 DIN : 00856406

SHALINI DUA
COMPANY SECRETARY

RADICO KHAITAN FINANCE LIMITED

Standalone Profit and loss statement for the year ended on 31st March 2026

Reg. off. PLOT NO.-4A, 4TH FLOOR, DAIRY FARM MASOODPUR, NEW DELHI-110070

CIN No. L74899DL1984PLC019092



Current Year Previous Year

72,542.12            553,866.20             

Contingent Provision against standard assets 1,106.93              (996.60)                   

 (Profit)/Loss on sale of Fixed Assets/ Fixed Assets w/o -                       (11,136.14)              

  Depreciation 8,290.07              15,139.06               

Operating Cash Flow before Change in Working Capital 81,939.12            556,872.52             

Change in Operating Asset and Liabilities

Decrease/(increase) in Trade Receivables -                       -                          

Decrease/(Increase) in Loans & Advances 298,231.87          (256,103.80)            

Decrease/(Increase) in  Investments 964,796.70          (2,380,843.40)         

Decrease/(Increase) in Other Financial assets (880,643.91)         2,106,455.41          

(Decrease)/Increase in Trade payables (40.50)                  (1,557.27)                

(Decrease)/Increase in other financial liabilities (79,742.90)           23,621.23               

(Decrease)/Increase in Provision (1,106.93)             996.60                    

(Decrease)/Increase in Other liabilities (10,604.66)           (44,164.02)              

372,828.80          5,277.26                 

Less: Tax paid (9,566.24)             (135,229.38)            

Net cash flow From Operating Activities                                                  (A) 363,262.56          (129,952.11)           

(12,012.01)           (15,267.75)              

Decrease/(Increase) in  Investments (424,877.06)         102,742.27             

-                       50,000.00               

(436,889.07)         137,474.52             

-                          

Long Term Borrowing (1,924.78)             

Short Term Borrrwoing 71,680.05            

69,755.27            -                         

(3,871.23)             7,522.41                 

16,697.97            9,175.57                 

12,826.74            16,697.97               

1. The company has followed indirect method while preparing the cash flow statement as per IND AS -7 issued by MCA.

2. Cash & Equivalents Comprise
 Current year 

reporting period 
  Previous year   

Cash on Hand 2636.30 4587.01
Balance with Banks
Federal Bank 2,979.22              9,360.71                 
HDFC Bank 7,211.23 2,750.25                 

12,826.74            16,697.97               

As per our report of even date annexed

For RAKCHAMPS & CO LLP KAMESH KUMAR KHAITAN KRISHAN KUMAR SHARMA
Chatered Accountants MANAGING DIRECTOR DIRECTOR
Firm Registration No. 131094W/W100083 DIN : 00755655 DIN : 00856406

Dharmendra Kumar
(Partner)
M. No. 545747 SHALINI DUA
Place: Patna COMPANY SECRETARY
Dated: The 30th day of May 2026

Adjustment for

Cash Generated from Operating Activity

Reg. off. PLOT NO.-4A, 4TH FLOOR, DAIRY FARM MASOODPUR, NEW DELHI-110070

Net cash Provided by Financing Activities                                             (C)

Proceed from Sale of PPE

Purchase of PPE

RADICO KHAITAN FINANCE LIMITED

Standalone CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH 2026

(Amount in hundreds)

CIN No. L74899DL1984PLC019092

A. Cash Flow from Operating activities
Net Profit before Tax & extra ordinary items

Particulars

We have examined the attached cash flow statement of Radico Khaitan Finance Ltd for the period year ended 31st March, 2026.
The statement has been prepared by the company in accordance with the requirements of listing agreement and is based on
and in agreement with the corresponding profit & loss account and Balance Sheet of the Company covered by our report to the
members of the company.

Net Increase/(decrease) in cash and cash equivalents        (A+B+C)

Cash and Cash Equivalents at the end of year

Net cash flow Investing Activities                                                              (B)

B. Cash Flow from Investing Activities

Cash and Cash Equivalents at the beginning of the year



STATEMENT OF CHANGES IN EQUITY AS ON 31ST MARCH, 2026

A. Equity Share Capital

Balance at the 
beginning of the 

reporting period i.e. 
1st April, 2024

Changes in equity share 
capital during the year 

2024-25

Balance at the end of the 
reporting period i.e. 31st 

March, 2025

Changes in equity 
share capital during 

the year 2025-26

Balance at the end of 
the reporting period i.e. 

31st March, 2026

900,000.00 0.00 900,000.00 - 90,000.00
9,000,000 -                                      9,000,000 -                              9,000,000

B. Other Equity

For the year ended 31st March, 2025

Retained Earnings Securities Premium Statutory Reserve Capital Reserve Total

Balance as at 01.04.2024 57,938.40 70,000.00                                 33,081.09                                 -                              161,019.49                         

Profit/ (Loss) for the year 434,193.08 -                                      86,838.62                            -                              521,031.70                         

996.60 996.60                                

Less : Statutory Reserve 86,838.62 86,838.62                           

Other Comprehensive Income 102,742.27               -                                      -                                      -                              102,742.27                         

23,507.43                 23,507.43                           

Balance as at 31.03.2025 483,531.10 70,000.00 119,919.71 0.00 673,450.81

For the year ended 31st March, 2026

Retained Earnings Securities Premium Statutory Reserve Capital Reserve Total

Balance as at 01.04.2025 483,531.10 70,000.00                            119,919.71 -                              673,450.81                         

Profit/ (Loss) for the year 77,084.21                 -                                      15,416.84                            -                              92,501.06                           

(1,106.93)                  (1,106.93)                           

Less : Statutory Reserve 15,416.84                 15,416.84                           

Other Comprehensive Income (424,877.06)              -                                      -                                      -                              (424,877.06)                       

-97,212 (97,211.87)                         

Balance as at 31.03.2026 218,640.22 70,000.00 135,336.55 0.00 423,976.77
The accompanying notes form an integral part of the Financial Statements

 

For RAKCHAMPS & CO LLP For and on behalf of the Board 

Chatered Accountants

Firm Registration No. 131094W/W100083   
 

Dharmendra Kumar KAMESH KUMAR KHAITAN KRISHAN KUMAR SHARMA SHALINI DUA

(Partner) MANAGING DIRECTOR DIRECTOR COMPANY SECRETARY

M. No. 545747 DIN : 00755655 DIN : 00856406

 

Less: Tax on Comprehensive Income

(Amount in hundreds)

Reserves and Surplus

Less : Provision for Standard Assets

RADICO KHAITAN FINANCE LIMITED

As per our report of even date

Particulars

Particulars

Amount of Share Capital

Less: Tax on Comprehensive Income

Less : Provision for Standard Assets

No of Shares

Reserves and Surplus



A.

B.

C. Property, Plant and Equipment

D. Depreciation and Amortisation

Residual value of the asset has been fixed by the management at 5% of the original cost of the asset and any 
shortfall in this account will be adjusted from retained earnings

RADICO KHAITAN FINANCE LIMITED

 Note 1 : SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Financial Statements

Use of Estimates

(i) Compliance with Ind AS

The Financial Statements comply in all material aspects with Indian Accounting Standards ( Ind AS) notified under 
section 133 of the Companies Act 2013 ( the Act)[Companies (Indian Accounting Standard ) Rules 2015] and other 
relevant provisions of the Act.

The Financial Statements up to year ended 31 March 2019 were prepapred in accordance with the accounting 
standards notified under Companies (Accounting Standards) Rules 2006( as amended) and other relevant provisions 
of the Act.

These Financial statements are the first financial statementsof the company under Ind AS, Refer Note 23 for an 
explanation of how the transition from previous GAAP to Ind AS has affected the company's financial position , 
financial performance and cash flows.

(ii) Historical Cost Convention

The Financial Statements have been prepared on a historical cost basis, except for the following : 

Depreciation has been provided as per the useful life specified in the schedule II of the Companies Act, 2013.       

a) certain financial assets and liabilities ( including derivative instruments) and contingent consideration that is 
measured  at fair value

Property, Plant and Equipment are stated at cost net of recoverable taxes , less accumulated depreciation and 
impairment loss, if any. All costs, including financing costs till commencement of commercial production, net 
charges on foreign  exchange contracts and adjustments arising from exchange rate variations attributable to the 
Property, Plant and Equipment are capitalised.

Transition to Ind AS

On Transition to Ind AS , the company has elected to continue with the carrying value of all of its property, plant and 
equipment recongnised as at 1 April 2018 measured as per the previous accounting policies and use that carrying 
value as the deemed cost of the property, plant and equipment. 

The preparation of financial statements requires estimates and assumptions to be made that affect the reported 
amount of assets and liabilities on the date of the financial statements and the reported amount of revenues and 
expenses during the reporting period. Difference between the actual results and estimates are recognised in the 
period in which the results are known/ materialised.

Cost of leasehold land is amortised over the period of lease.



E. Investments and other financial assets

(i) Classification

The company classifies its financial assets in the following measurement categories :

a) those to be measured subsequently at fair value ( through profit or loss), and

b) those measured at amortised cost

F. Inventories

Items of inventories are measured at cost 

G. Revenue Recognition

H. Employee Benefits

i.

ii.

I. Borrowing Costs

J. Deferred Tax

K. Taxation

L. Contingencies

The classification depends on whether the financial assets are quoted or unquoted investments, quoted investments 
are measured at fair value and unquoted investments are measured at amortised cost.

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in 
accordance with the Income Tax Act, 1961.

Liabilities which are material and whose future outcome cannot be ascertained with reasonable certainity are 
treated as contingent and disclosed by way of notes to the accounts.

Short-term employee benefits are recognised as an expense at the undiscounted amount in the Profit and Loss 
account of the year in which the related service is rendered.

Post employment and other long term employee benefits are recognised as an expense in the Profit and Loss 
account for the year in which the employee has rendered services. 

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of 
the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for its 
intended use. All other borrowing costs are charged to Profit and Loss account.

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate collection.  
Interest income is recognized on time proportion basis taking into account the amount outstanding and rate 
applicable.

Deferred tax resulting from “timing difference” between taxable and accounting income is accounted for using the 
tax rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred tax asset is 
recognised and carried forward only to the extent that there is a virtual certainty that the asset will be realised in 
future.



Note No - 2- Property, Plant & Equipment
For 31st March 2026
S.No. PARTICULARS

Life Rate As at Addittion/ As at As at During the Written As at As at As at
31st March (Deletion) 31st March 31st March year Back 31st March 31st March 31st March

2025 during the year 2026 2025 (Deletion) 2026 2026 2025
1 Ac 5 13.91% 10,511.34             6,271.98                16,783.32             1,021.04               2,117.50           3,138.54               13,644.78            9,490.30             
2 Air Purifier 5 13.91% 2,762.71               -                         2,762.71               126.34                  366.72              493.06                  2,269.65              2,636.37             
3 Car (new) 8 31.23% 10,927.43             -                         10,927.43             7,249.80               1,148.52           -                        8,398.32               2,529.11              3,677.63             
4 Car 8 31.23% -                        -                         -                        -                        -                   -                        -                        -                       -                      
5 Computers 3 63.16% 2,992.39               -                         2,992.39               2,702.80               182.90              2,885.70               106.69                 289.59                
6 Furniture & Fixture 10 25.89% 1,228.81               5,343.85                6,572.66               13.07                    1,328.12           1,341.19               5,231.47              1,215.74             
7 Motor Vehicles 10 25.89% 1,798.00               -                         1,798.00               688.53                  287.24              -                        975.77                  822.23                 1,109.47             
8 Office Equipments 5 45.07% 30,964.74             396.19                   31,360.93             24,949.22             2,859.07           27,808.29             3,552.64              6,015.52             

61,185.42             12,012.01              73,197.43             38,775.80             8,290.07           -                        45,040.87             28,156.56            24,434.62           

KAMESH KUMAR KHIATAN KRISHAN KUMAR SHARMA SHALINI DUA
MANAGING DIRECTOR DIRECTOR COMPANY SECRETARY

DIN : 00755655 DIN : 00798110

RADICO KHAITAN FINANCE LIMITED

GROSS BLOCK DEPRECIATION NET BLOCK



NOTE 6 :  CURRENT INVESTMENTS QTY RATE AMOUNT QTY RATE AMOUNT

A QUOTED Equity Shares
Supriya Pharma Ltd 2,000.00         -              -                             2,000.00          -            -                            

(2000 Shares ; Previous year : 2000 Shares)

John Patterson & Co(I) Ltd 200,000.00     -              -                             200,000.00      -            -                            

(2,00,000 Shares ; Previous year : 2,00,000 shares)

Arcuttipore Tea Co Ltd 16,400.00       1.82             298.48                       16,400.00        1.82          298.48                      

(16,400 Shares Units ; Previous year : 16,400 shares)

Kalyani Investment Co Ltd 2,340.00         4,025.00      94,185.00                  2,340.00          4,178.80   97,783.92                 

Raymond Life Style 22,645.00       755.65         171,116.94                23,660.00        1,046.65   247,637.39               

PNGS Gargi Fashion Jewellery Ltd 3,250.00         768.60         24,979.50                  7,625.00          925.45      70,565.56                 

Religare Enterprises Ltd -                  -              -                             91,010.00        234.99      213,864.40               

 RPSG Ventures Ltd 118,025.00     800.20         944,436.05                121,844.00      846.30      1,031,165.77            

Shilpa Medicare Ltd -                  -              -                             66,148.00        663.40      438,825.83               

Summit Securities Ltd 12,916.00       1,318.80      170,336.21                14,416.00        1,952.05   281,407.53               

VVIP Infratech 12,000.00       95.00           11,400.00                  -                   -            -                            

TOTAL (A) 1,416,752.18         2,381,548.88        

FMV 1,416,752.18             2,381,548.88            

Cost of Purchase 1,841,629.24             2,278,806.61            

Other Comprehensive Income / (Loss) (424,877.06)          102,742.27           

B UNQUOTED SHARES

Anirudh Commercial Limited 1,806.40                    1,806.40                   

(92,900 Shares of Rs.10/- ; Previous year : 92,900 shares)

Anirudh Holdings Limited 310.00                       310.00                      

(3,100 Shares of Rs.10/- ; Previous year : 3,100 shares)

Anshuman Finance Limited 2,975.00                    2,975.00                   

(1,13,300 Shares of Rs.10/- ; Previous year : 1,13,300 shares)

Penguin Leather Products Limited 2,041.60                    2,041.60                   

(34,020 Shares of Rs.10/- ; Previous year : 34,020 shares)

Parvati Holdings Private Limited 9,590.00                    9,590.00                   

(3,18,000 Shares of Rs.10/- ; Previous year : 3,18,000 shares)

AA Transform Design Private Limited 350.00                       350.00                      

(15,000 Shares of Rs.10/- ; Previous year : 15,000 shares)

KK Trades & Commercial Private Limited 5,270.00                    5,270.00                   

(24,699 Shares of Rs.10/- ; Previous year : 24,699 shares)

Narah Overseas Limited 5,670.00                    5,670.00                   

(24,699 Shares of Rs.10/- ; Previous year : 24,699 shares)

Shri Harifinvest Services Private Limited 3,800.00                    3,800.00                   

(3,80,000 Shares of Rs.10/- ; Previous year : 3,80,000 shares)

Starlight Hospitality Private Limited 500.00                       500.00                      

(5,000 Shares of Rs.10/- ; Previous year : 5,000 shares)

Wild Orchid Fashions Private Limited 718.49                       718.49                      

(71,849 Shares of Rs.10/- ; Previous year : 71,849 shares)

TOTAL (B) 33,031.49              33,031.49             

TOTAL INVESTMENTS (A+B) 1,449,783.67         2,414,580.37        

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2026
As at As at

31.3.2026 31.3.2025



3 Cash and cash equivalents
S. No. Particulars As at As at

31st March 2026 31st March 2025
Balances with banks
Federal Bank 2,979.22            9,360.71               
HDFC Delhi 7,211.23            2,750.25               
Cash on hand 2,636.30            4,587.01               

Total 12,826.74          16,697.97            

4 Trade receivables

Particulars Less than 6mts 6 mts to 1 year 1-2 years 2-3 years More than 3 yearsTotal
Undisputed Trade Receivables-Considered good -                       -                     -                       -                          -              -             
Undisputed Trade Receivables-Considered doubtful -                       -                     -                       -                          -              -             
Disputed Trade Receivables-Considered good -                       -                     -                       -                          -              -             
Disputed Trade Receivables-Considered doubtful -                       -                     -                       -                          -              -             
Total -            

Particulars Less than 6mts 6 mts to 1 year 1-2 years 2-3 years More than 3 yearsTotal
Undisputed Trade Receivables-Considered good -                     -                       -                          -              -             
Undisputed Trade Receivables-Considered doubtful -                       -                     -                       -                          -              -             
Disputed Trade Receivables-Considered good -                       -                     -                       -                          -              -             
Disputed Trade Receivables-Considered doubtful -                       -                     -                       -                          -              -             
Total -                    -            

5 Loans 
Unsecured, considered good
Narah Overseas Ltd (AK trademart Pvt. Ltd.) -                     51,149.98             
Khaitan Education Centre -                     64,000.00             
Bibek Sahoo(Advance Vivek) 398.47 1,000.00               
Tinku 300 -                       
Equifax Credit Information Services Pvt. Ltd. 118 -                       
KY Apparels Pvt. Ltd. -                     8,000.00               
Bengal Education Society -                     154,000.00           
Munish Arora 50,000.00          50,000.00             
Other loans -                     -                       
TDS (upto 2000) 3,928.13            3,928.13               
TDS (2001-02) 2,743.95            2,743.95               
TDS (2003-04) 587.12               587.12                  
TDS (2004-05) 432.19               432.19                  
TDS (2005-06) 190.60               190.60                  
TDS (2006-07) 415.48               415.48                  
TDS (2007-08) 4,579.10            4,579.10               
TDS (2008-09) 2,781.27            2,781.27               
TDS (2011-12) 2,147.56            2,147.56               
TDS (2012-13) -                     4,399.19               
TDS (2019-20) 2,266.47            2,266.47               
TDS2022-23 1,148.82            11,107.73             
Interest Receivable 6,863.29            14,221.94             
GST Receivable 8.52                   -                       
TDS (2023-24) 1,332.20            1,332.20               
TDS (2024-25) 3,087.53            3,087.53               
TDS (2025-26) 640.26               
NSDL 34.08                 71.62                    
Hybrid Engineering Systems -                     28.86                    
CIRF High Mark 118.00 -                       
Transumion CIBIL Ltd. 118.00 -                       

84,239.05          382,470.92          

7 Other Financial 
Stock-in-trade 890,540.45         9,896.54               

Total 890,540.45        9,896.54              
Mode of valuation of stock  :  At Cost 

RADICO KHAITAN FINANCE LIMITED
Notes to Financial statement for the year ended on 31st March 2026

Trade Receivables/ Debtors' Aging schedule- Current Year(Rupees in Hundred)
Outstanding for the following periods

Trade Receivables/ Debtors' Aging schedule- Previous Year(Rupees in Hundred)
Outstanding for the following periods



8 Equity Share Capital

S. No. Particulars As at As at
31st March 2026 31st March 2025

1 Authorised Share Capital
1,49,90,000 Equity Shares of Rs. 10  each 1,499,000.00      1,499,000.00        
1,000 13.5% Redeemable Cumulative Preference Share Rs.100 Each 1,000.00            1,000.00               

1,500,000.00     1,500,000.00       

2 Issued, Subscribed and Paid-up Share Capital
90,00,000 Equity Shares of Rs. 10/-  each 900,000.00         900,000.00           

Total 900,000.00         900,000.00           

a) Reconciliation of No. of shares

Opening no. of shares 90,000               90,000                  

Add : Issued during the year -                         -                           

Closing no. of shares 90,000               90,000                  

b) Details of shareholders holding more than 5% share

1 Kamesh Kumar Khaitan 928,455             928,455                
2 Karuna 'Devi Khaitan 1,571,796          1,571,796             
3 Anirudh Khaitan 1,933,843          1,933,843             
7 Kamesh Kumar Khaitan HUF 450000 450000

Total 4884094 4884094

C) Shareholding of promoters

Kamesh Kumar Khaitan 928455 10.32 0.00 928455 10.32
Kamesh Kumar Khaitan (HUF) 450000 5.00 0.00 450000 5.00
Karuna Devi Khaitan 1571796 17.46 0.00 1571796 17.46
Anirudh Khaitan 1933843 21.49 0.00 1933843 21.49

9 Reserve & Surplus
1 Profit and loss account

Opening balance 483,531.10         57,938.40             
Add : Addition during the year 77,084.21          434,193.08           
Add : Comprehensive Income (424,877.06)       102,742.27           
Less: Tax on Comprehensive Income (97,211.87)         23,507.43             
Less : Deduction during the year 14,309.91          87,835.22             
Closing balance 218,640.22        483,531.10          

2 Statutory Reserve U/s 451C of RBI Act
Opening balance 119,919.71         33,081.09             
Add : Addition during the year 15,416.84          86,838.62             
Less : Deduction during the year -                     -                       
Closing balance 135,336.55        119,919.71          

Promoter's Name No of shares held 
at the end of 
current year

Percentage of 
total shares

Percentage 
change in the 
shareholding 

during the current 
year

No of shares held 
at the end of 
previous year

(No. of shares)

Percentage 
of total 
shares



S. No. Particulars As at As at
31st March 2026 31st March 2025

3 Share Premium
Opening balance 70,000.00          70,000.00             
Add : Addition during the year -                     -                       
Less : Deduction during the year -                     -                       
Closing balance 70,000.00          70,000.00            

Total Reserve & Surplus 423,976.77        673,450.81          

10 Borrowing
The Federal Bank Ltd.(Car Loan) 3046.43 4,971.21               
(Secured Loan)

3,046.43            4,971.21              

Financial Liabilities
11 Borrowing

Parvati Holding Pvt. Ltd. 71,680.05          -                       

71,680.05          -                       

12 Trade payables

Particulars Less than  a year 1-2 years 2-3 years More than 3 years Total
MSME -                       -                     -                       -                          -              
Others 344.98                  -                     -                       -                          344.98         
Disputed dues-MSME -                       -                     -                       -                          -              
Disputed dues- Others -                       -                     -                       -                          -              
Total 344.98         

Particulars Less than  a year 1-2 years 2-3 years More than 3 years Total
MSME -                       -                     -                       -                          -              
Others 385.47                  -                     -                       -                          385.47         
Disputed dues-MSME -                       -                     -                       -                          -              
Disputed dues- Others -                       -                     -                       -                          -              
Total 385.47         

13 Other financial Liabilities
Axis Securities limited 1,192,177.06      1,271,919.95        

1,192,177.06     1,271,919.95       

14 Provisions 
Contingent Provision against standard assets
Opening balance 1,308.60            312.00                  
Add : Addition during the year (1,106.93)           996.60                  
Less : Deduction during the year -                     -                       
Closing balance 201.67               1,308.60              

Provision for Taxation
Income Tax -                    -                       

-                    -                       

201.67               1,308.60              

15 Other Current Liablities 
i Other payables 

Audit Fees Payable 2,135.00            2,135.00               
Expenses Payable 5,565.01            13,178.64             
Salary & Wages Payable 2,179.84            1,943.58               
TDS Payable 2,056.72            4,028.04               
GST Payable -                     1,255.97               

11,936.57          22,541.23            

Trade Payables/Creditors' Aging Schedule- Previous Year (Rupees in Hundred)
Outstanding for the following periods

Trade Payables/Creditors' Aging Schedule- Current Year (Rupees in Hundred)
Outstanding for the following periods



S. No. Particulars As at As at
31st March 2026 31st March 2025

16 Revenue from operation
a)Interest income 11,639.16                   20,318.39                   
b) Dividend Income 1,133.34                     6,866.67                     
c)Sale of products 3,321,504.36              2,122,731.48              
d) Sale of service 44,000.00                   60,000.00                   

3,378,276.86             2,209,916.54             

17 Other Income

Commision Received 1,422.62                     1,192.02                     
Long term profit on sales 224,061.12                 1,863.00                     
Short term loss on sales (118,555.77)                657,662.71                 
Profit on sale of Car -                              11,136.14                   

Total 106,927.97                671,853.87                

18 Changes in Inventories

1 Opening Stock
Stock in Trade 9,896.54                     2,116,351.95              

Total 9,896.54                     2,116,351.95              

2 Closing Stock
Stock in Trade 890,540.45                 9,896.54                     

Total 890,540.45                 9,896.54                     

Changes in inventories (880,643.91)               2,106,455.41             

19 Employee Benefit Expenses

1 Salaries, Wages & Bonus 32,651.70                   31,408.97                   
2 Staff WelFare Exp. 188.14                        -                              

Total 32,839.84                  31,408.97                  

RADICO KHAITAN FINANCE LIMITED
Notes to Financial statement for the year ended on 31st March 2026



S. No. Particulars As at As at
31st March 2026 31st March 2025

20 Finance Cost

1 Interest Expense on:
Term Loan(Car Loan) 374.20                        3,433.71                     
Interest on Axis Securities 139,214.40                 125,637.94                 
Interest on loan(other) 1,764.63                     -                              

Total 141,353.23                129,071.65                

21 Other Expenses

1 AGM Expenses 1,753.51                     1,716.66                     
2 Advertisement 441.35                        372.94                        
3 Annual listing Charges -                              550.00                        
4 Auditor's Remuneration

Statutory Audit 595.00                        595.00                        
Tax Audit 200.00                        200.00                        

5 Bank Charges 26.03                          1,245.15                     
6 Freight Exp. 270.00 -                              
7 Internet Exp. 78.00 -                              
8 Business Promotion 318.87                        4,745.26                     
9 Courier Charges 59.76                          47.67                          

10 Demat Expenses 1237.96 301.91                        
11 Electricity & Water Charges 1,112.60                     1,703.80                     
12 Insurance Expenses 149.01 64.80                          
13 Rates & Taxes 128.00 296.00                        
14 Legal & Professional Charge 1020.00 5,798.33                     
15 Misc Expenses 55.12 94.46                          
16 Marketing Fees -                              1,500.00                     
17 Membership Fees -                              450.00                        
18 Sundry Balance W/o 11.41 102.39                        
19 Software Expenses 426.89 651.48                        
20 Telephone & Internet Expenses 182.09 156.00                        
21 Travelling & Conveyance 15076.53 24,194.70                   
22 Vehicle Running & Maintenance 208.91 1,042.59                     

Total 23,351.04                  45,829.13                  



22

Opening Deferred Tax Liability Deferred Tax

Liability/ (Assets)

As per last year (26,496.84)          
(A) (26,496.84)          

During the Year Books Income Tax Deferred Tax

Liability/(Assets)

WDV  of assets 28,156.56                  82,419.37           (14,108)               

Tax on comprehensive Income (97,212)               
(B) (111,320)             

NET DEFERRED TAX LIABILITY/(Assets)               ( A + B )  (137,817.05)               

23

24 During the year, the company has not made provision for gratuity payable as required under the relevant Act.

25

26 Related party Disclosures

Related party disclosures, as required by Ind AS-24" Related party Disclosures are given below:

a Relationship

i. Associate Companies

1Narah Overseas Limited NIL

2 KK Trade & Commercials  Ltd. NIL

ii. Joint Venture/ joint control/ Associates

iii.Key management Personnel (Whole Time Directors )

Mr. Kamesh kumar Khaitan , Managing Director Mr. Khaderan Singh, Director

Mr.Karuna Devi Khaitan,Director

Mr.Krishan Kumar Sharma,Director Mr. Shalini Dua, Company Secretary

Relatives of Key management personnel

(with whom transaction have taken place)

iv.Other Related Parties

,In compliance with the Ind AS 12 relating to 'Accounting for Taxes on Income  issued by the Institute of Chartered 
Accountants of India, an amount of Rs. 1,11,320.00 (in hundred)  representing the Deffered Tax liabilities as on 31-3-
2026 has been Provided in Profit & Loss Account.

Some of the Debit and credit balances appearing as on 31st March 2026 are subject to confirmation and reconciliation, if any.

In the opinion of Board of directors, the current assets, loans & Advances have a value on realisation in the ordinary course of business 
at least equal to the amount at which they are stated unless specially mentioned otherwise and provision for all known liabilites has 
been made.

RADICO KHAITAN FINANCE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT(2025-26)



b Loans/ Advances to Promoters, Directors, KMP, Related Parties (Rupees in Hundred)
Type of Borrowers Amount of loan/  

advance in the 
nature of outstanding 
at the end of current 
period

Percentage of 
the total loan/  
advances in the 
nature of 
advances

Amount of loan/  
advance in the 
nature of 
outstanding at 
the end of 
previous period

Percentage of 
the total loan/  
advances in the 
nature of 
advances

Promoters

Directors

KMPS

Related Parties

Narah Overseas limited 0.00 0.00 NIL NIL

Total NIL NIL

c Following transactions were carried out with related parites in the ordinary course of business:

Others 

( In ` )

1 Salaries & allowances -

Outstanding Advances / (Loans Liabilities) NIL

27 Earning per share 

Particulars Units

Profit/(Loss) after tax `

`

28 Remuneration to Managing Director & Director

Particulars

Salary

Kamesh Kumar Khaitan

Krishan Kumar Sharma

Value of perquisities

Total

29

30

31 Additional Information pursuant to the provisions of para 5 of Schedule - III of the Companies Act, 2013.

31.03.2026 31.03.2025

 C.I.F. Value of Imports Nil NIL

Expenditure in foreign currency 7,285.82                13,015.34             

Earning of Foreign currency 1,678.69                1406.58

396

19,106

The Company does not own any sum to any small industrial Undertakings as defined in section 3 of Industries (Development & Regulation) Act, 1951 in 
terms of notification dated 22.09.99 issued by department of Company Affairs.

396

19,058

13,45212,710

Year ended 31.03.2026 Year ended 31.03.2025

5,2106,000

0.86 4.82

Key management personnel
Relatives of Key Management

( In ` ) Personnel ( In ` )

No of Shares 90000.00

Year ended 31.03.2026 Year ended 31.03.2025

77,084.21 434,193.08

90000

-                                                                  

The Company is registered as Non Banking Financial Company with the Reserve Bank of India and has been complying with prudential norms as
precribed by RBI for NBFC.

Weighted average of number of equity shares used in
computing basic earning per share.

Basic & diluted earing per share (Face Value of ` 10/- per
share)



32 Ratio Analysis & its elements

Ratios Numerator Denominator Current Year Previous Year Percentage of variance Reason for variance

Current Ratio Current Assets  Current Liabilities 1.91 2.17 -12.21%

Debt-Equity Ratio Total Debts
 Shareholder,s 
Equity 

0.00 0.00 -27.17%
Decreacse in 

borrowings  in this year 

Debt Service Coverage Ratio

Net profit after 
taxes+ Interest+Non -
cash operating 
expenses

 Interest+Principal 
Repayment 1.60 4.48 -64.21%

profit incurred in this 
year as compared to P 

Y

Return on Equity Ratio
Net profit after tax

 Average 
shareholders' 
Equity 

0.05 0.33 -83.88%
profit incurred in this 

year as compared to P 
Y

Inventory Turnover Ratio Cost of Goods Sold
 Average 
Inventory 

7.12 -0.50 -1524.57% Decreacse in inventory 
in this year 

Trade Receivables Turnover Ratio 
Net Credit sales  Average Trade 

Receivables 
NA NA

Trade Payables Turnover Ratio 
Net credit purchase  Average Trade 

Payable 
NA NA

Net Capital Turnover Ratio

Net sales  Working Capital 2.91 1.45 100.43%
Decrease in sales and 

also increase in 
working capital

Net Profit Ratio

Net profit after Taxes Net sales 0.02 0.20 -88.34%
Decrease in sale and 
profit incurred during 

the year

Return on Capital Employed Ratio
Earning before 
interest & Taxes

 Capital 
Employed 

0.16 0.35

-53.84%
Incease to profit 

incurred during the as 
compare last year. 

Return on Investments Ratio Income generated 
from invested Funds

 Average 
invested funds 

33 Previous years figures have been regrouped/rearranged wherever considered necessary.

34 Other statutory information

(ii) The Company do not have any transactions with Companies struck off.

(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

(ix)The company has not revalued its property, plant and equipment during the current year.

(xi) The company is not covered under the provisions of Section 135 of the companies Act 2013.As such no disclosure with respect to Corporate Social Responsibility activities is 
required .

(vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether 
recorded in writing or otherwise) that the Company shall:

        (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the                                   
Funding Party (Ultimate Beneficiaries) or

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami 
property.

(vii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income 
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 
1961

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the 

        (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

        (a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate 
Beneficiaries) or        (b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

(viii) There are no immovable properties whose title deeds are not held in the name of the company.

(x)Since the company has no subsidiaries, however the company has associates for which compliance with number  of layers prescribed under clause 87 of section  2 of the Act 
read with the companies ( Restriction on number of Layers ) rules 2017 has been made.



35 Disclosure of details as required by Para 9BB of Non Banking Financial Companies Prudential Norms

(Reserve Bank ) Directions, 1998.

S.No.        Particulars Amount O/S

Liabilities Side:

1-

2-

Assets Side :

3- Break-up of Loans and advances including Bills 

receivables (other than those included in(4) below)

         (a) Secured

         (b) Unsecured

4- Break-up of Leased Assets and stock on hire and 

hypothecation Loans counting  towards  EL / HP

activities

5- Break-up of Investment :

Current Investment :

      Quoted  :

     (i)        Shares  :  (a) Equity

                                  (b)Preference

    (ii)       Debentures and Bonds

    (iii)     Units of Mutual Funds

    (iv)    Government Securities

    (v)     Others (Please Specify)

     Unquoted :

     (i)        Shares  :  (a) Equity

                                  (b)Preference

    (ii)       Debentures and Bonds

    (iii)     Units of Mutual Funds

    (iv)    Government Securities

    (v)     Others (Please Specify)

Long Term  Investment :

      Quoted  :

     (i)        Shares  :  (a) Equity

                                  (b)Preference

    (ii)       Debentures and Bonds

    (iii)     Units of Mutual Funds

    (iv)    Government Securities

    (v)     Others (Please Specify)

     Unquoted :

     (i)        Shares  :  (a) Equity

                                  (b)Preference

    (ii)       Debentures and Bonds

    (iii)     Units of Mutual Funds

    (iv)    Government Securities

    (v)     Others - Recurring Deposit

6- Borrower group wise classification of all leased assets, stock-on-hire and 

Loans and Advances  : (Please see Note -2 below)

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

33,031.49                                                

NIL

NIL

NIL

NIL

NIL

1,416,752.18                                           

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Amount Outstanding

NIL

50,816.47                                                

NIL

NIL

NIL

(Fig in Rs.)

Amount Overdue

Loans and advances availed by NBFCs inclusive
of interest accrued thereon but not paid:
(Note: From Directors & Relatives)

-                                     NIL

Break-up of (1) (f) above (outstanding Public
deposites inclusive of interest accrued thereon but
not paid)

NIL NIL



                                    Category

Secured Unsecured Total

     01-  Related Parties : -                       NIL

    02-  Other than Related Parties  : NIL -                       NIL

                                Total NIL -                       NIL

7-

Category Market Value/Break-up

Value or NAV

     01- Related Parties :

          (a)     Subsidiaries Not Available

          (b)    Companies in the same group Not Available

          (c)   Other Related Parties Not Available 10,940.00                

    02-  Other than Related Parties  : Not Available 1,433,827.07           

Total Not Available

8-    Other Information

Amount

   (i) Gross Non - Perfortming Assets

               01-      Related Parties N

               02-      Other than Related Parties  

    (i) Net  Non - Perfortming Assets I

               01-      Related Parties 

               02-      Other than Related Parties  L

    (iii) Assets acquired in satisfaction of debt

36 Figures of the previous year are regrouped / rearranged wherever considered necessary.

Place : Patna For RAKCHAMPS & CO LLP

Chatered Accountants

Dated: The 30th day of May 2026 Dharmendra Kumar

(Partner)

M. No. 545747

KAMESH KUMAR KHAITAN KRISHAN KUMAR SHARMA

MANAGING DIRECTOR DIRECTOR

DIN : 00755655 DIN : 00856406

SHALINI DUA

COMPANY SECRETARY

Firm Registration No. 131094W/W100083

 Book value

 (Net of Provision)

5,016.60                                                  

1,449,783.67                                           

Particulars

Amount net to Provision

Invester   group-wise  classification  of  all  investments  ( current and long term ) in shares and securith both quoted 
and unquoted



             
 

    

Independent Auditor’s Report 

To the Members of M/s RADICO KHAITAN FINANCE LIMITED. 
 
Report on the Audit of the  Consolidated Financial Statements 
 
Opinion 
We have audited the accompanying consolidated financial statements of M/s RADICO KHAITAN 
FINANCE LIMITED (hereinafter referred to as the ‘Holding Company”) and its associates which 
comprise the consolidated Balance Sheet as at March 31, 2026, and the consolidated statement of Profit 
and Loss and the consolidated cash flows Statement for the year then ended, and notes to the 
consolidated financial statements, including a summary of significant accounting policies (hereinafter 
referred to as “the consolidated financial statements”). 
 
 In our opinion and to the best of our information and according to the explanations given to us,and 
based on the consideration of reports of the other auditor on separate financial statements referred to in 
the Other Matter Section below the aforesaid consolidated financial statements give the information 
required by the Act in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of their consolidated state of affairs of the company as 
at March 31, 2026, of consolidated  Profit & loss and its consolidated cash flows for the year then ended. 
 
Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies act, 2013. Our responsibilities under those Standards are further described in 
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by ICAI, and we 
have fulfilled our other ethical responsibilities in accordance with the provisions of the Companies Act, 
2013. We believe that the audit evidence obtained by us and the audit evidence obtained by other auditor 
in terms of their reports referred to in the Other matters Section below is sufficient and appropriate to 
provide a basis for our opinion. 
 
Key Audit Matters 
Key audit matters are those matters that, in our professional judgement, were of most significance in our 
audit of consolidated financial statements of the current period. We have determined that there are no 
key audit matter to communicate in our report. 
 
Responsibilities of Management and Those Charged with Governance for the Consolidated 
Financial Statements 
The Holding Company’s Board of Directors is responsible for the preparation and presentation of these 
consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a 
true and fair view of the consolidated financial position, consolidated financial performance and 
consolidated cash flows of the Group including its Associates and Jointly controlled entities in 
accordance with the accounting principles generally accepted in India, including the Accounting 
Standards specified under section 133 of the Act. The respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for maintenance 



             
 

    

of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets 
of the Group and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial statements by the Directors of the Holding Company, as aforesaid. 
In preparing the consolidated financial statements, the respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for assessing 
the ability of the Group and of its associates and jointly controlled entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 
 
The respective Board of Directors of the companies included in the Group and of its associates and 
jointly controlled entities are responsible for overseeing the financial reporting process of the Group and 
of its associates and jointly controlled entities. 
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these consolidated financial statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also:  
 
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  
 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls.  
 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.  
 
• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 



             
 

    

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the company to cease to continue as a going concern.  
 
• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 
 
Materality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the econimic decisions of a reasonably knowledgeable user of  the 
financial statements may be influenced . We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work; and (ii) to evaluate the effect of any identified misstatements in 
the financial statments 
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor’s report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 
that a matter should not be communicated in our report because the adverse consequences of doing so 
would reasonably be expected to outweigh the public interest benefits of such communication. 
 
Other Matters 
 
 

a) We did not audit the financial statements/financial information of the following Associate 
Company, whose share of net income pertaining to the Parent Company included in the 
consolidated financial statements is Rs. 10904.6 /-   for the year ended on 31st March, 2026 as 
follows: 
 

S. No. Name of the Associate Companies incorporated in 
India 

Parent Company’s  
Share of Net 
Profit/(Loss)             

(Rs. in hundreds) 
. Narah Overseas Private Limited (49.4% share of the 

Holding Company M/s Radico Khaitan Finance 
Limited) 

9937.86 
 

 KK Traders & Commercial Private Limited (49.4%               966.74 



             
 

    

share of the Holding Company M/s Radico Khaitan 
Finance Limited 

 Grand Total 10904.6 
 

 
b) The financial statements/financial information of associate stated at A (i) above, have been 

audited by other auditor whose reports have been furnished to us by the Management and our 
opinion on the consolidated financial statements, in so far as it relates to the amounts and 
disclosure included in respect of that associate, and our report in terms of sub-section (3) and 
(11) of Section 143 of the Act, in so far as it relates to the aforesaid associate is based solely on 
the reports of other auditor. 
 

c) Our opinion on the Consolidated Financial Statements, and our report on Other Legal and 
Regulatory Requirements below, is not modified in respect of the above matter with respect to 
our reliance on the work done and the reports of the other auditors and the financial statements 
and other financial information certified and furnished to us by the Management. 

 
 
Report on Other Legal and Regulatory Requirements 
 
  1.        As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the                
Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” 
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 
 
 2.  As required by Section 143(3) of the Act, we report, to the extent applicable, that: 

 
(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 
financial statements. 

(b) In our opinion, proper books of account as required by law relating to preparation of the 
aforesaid consolidated financial statements have been kept so far as it appears from our 
examination of those books and the reports of the other auditors. 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the 
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant 
books of account maintained for the purpose of preparation of the consolidated financial 
statements. 

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting 
Standards specified under Section 133 of the Act. 
 

(e) On the basis of the written representations received from the directors of the Holding Company 
as on 31st March, 2026 taken on record by the Board of Directors of the Holding Company and 
the reports of the statutory auditors of its subsidiary companies, associate companies and jointly 
controlled companies incorporated in India, none of the directors of the Group companies, its 



             
 

    

associate companies and jointly controlled companies incorporated in India is disqualified as on 
31st March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act 

   . 
(f) With respect to the adequacy of internal financial controls over financial reporting of the Group 

and the operating effectiveness of such controls, refer to our separate report in Annexure B. 
 

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 
11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 
i. The Group does not have pending litigation which would impact its financial position . 

 
ii.  The Group and its associates did not have any material foreseeable losses on long-term 

contracts including derivative contracts. 
 

iii. There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Holding Company and its associate 
companies incorporated in India.  
 

iv. (a)The management has represented that, to the best of its knowledge and belief, no 
funds (which are material either individually or in aggregate) have been advanced or 
loaned or invested (either from borrowed funds or share premium or any other sources 
or kind of funds) by the company to or in any other person or entity, including foreign 
entity(“intermediaries”), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. 

 
(b) The management has represented that, to the best of its knowledge and belief, no 
funds (which are material either individually or in aggregate) have been received by the 
company from any person or entity, including foreign entity (“Funding Parties”), with 
the understanding , whether recorded in writing or otherwise, that the Company shall, 
whether ,directly or indirectly, lend or invest in other persons or entities identified in 
any manner whatsoever by or on behalf of the Funding Party(“Ultimate Beneficiaries”) 
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

 
(c)Based on the audit procedures that have been considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to believe that 
the representations under sub-clause(i) and (ii) of Rule 11(e), as provided under (a)or 
(b) above, contain any material misstatement. 
 



             
 

    

            (v)      Since the company has no incurred loss and not declared or paid dividend during 
the year, the provisions of section 123 of the Companies Act, 2013 are not 
applicable. 

 
            (vi)  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 

books of account using accounting software which has a feature of recording 
audit trail (edit log) facility is applicable to the Company with effect from April 
1, 2026, and accordingly, reporting under Rule 11(g) of Companies (Audit and 
Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 
2026. 

(h)  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is 
applicable from 1 April 2023. 

  

Based on our examination which included test checks the company has used an 
accounting software for maintaining its books of account which has a feature of 
recording audit trail (edit log) facility and the same has operated throughout the year for 
all relevant transactions recorded in the software.  
 
Further, during the course of our audit we did not come across any instance of audit trail 
feature being tampered with. 

 
 

 
 
Place: Patna                 For RAKCHAMPS & CO LLP 
                Chartered Accountants 
                 Firm Reg. No: 131094W/W100083
      
 
 
 
 
Date: 30th day of May 2026                                             Dharmendra Kumar 
       Partner 
       M. No: 545747 
       UDIN:26545747KSBCGI2123  
                                                            
 
  
 

 

 



             
 

    

ANNEXURE A REFERRED TO IN 1 UNDER THE HEADING “REPORT ON OTHER LEGAL 

AND REGULATORY REQUIREMENTS” 

RADICO KHAITAN FINANCE LTD (The Company) 

 
 

I. Thare has been no any qualifications or adverse remarks in the audit reports issued by the respective 
auditors of companies included in consolidated financial statement Accordingly, no comment in 
respect of the said clause has been included in the report. (clause 3(xxi) of the Order,2020) 
 
 
 
 

Place: Patna                    For RAKCHAMPS & CO LLP 
       Chartered Accountants 
       Firm Reg. No: 131094W/W100083 
 
 
 
      
 
Date:  30th day of May 2026                                                      Dharmendra Kumar 
       Partner 
       M. No: 545747 
                         UDIN-26545747KSBCGI2123 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



             
 

    

ANNEXURE B TO THE AUDITORS’ REPORT 
 
 

Referred to in clause (f) of paragraph 2 under the heading “Report on other Legal & 
Regulatory Requirements” of the Independent Auditors’ Report of even date to the 
members of Radico Khaitan Finance Ltd (The Company) on the standalone financial 
statements for the year ended March 31, 2026. 

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of 
Companies Act, 2013 (‘the Act’) 
In our conjunction with our audit of the consolidated Financial Statements of the Company as of and for 
the year ended on March, 31 2026, we have audited the internal financial controls over financial 
reporting of RADICO KHAITAN FINANCE LIMITED (“the Parent Company”) and while its 
associate company namely Narah Overseas Private Limited and KK Traders and Commercial Private 
Limited have been audited by other auditor, which are companies incorporated in India, as of that date. 
 
Management’s Responsibility for Internal Financial Controls 
 
The respective Board of Directors of the parent Company and its associates are responsible for 
establishing and maintaining internal financial controls based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, 
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on 
Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting were established and maintained and if such 
controls operated effectively in all material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material 
misstatement of the consolidated financial statements, whether due to fraud or error. 
 



             
 

    

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company’s internal financial controls system over financial reporting. 
 
Meaning of Internal Financial Controls over Financial Reporting 
 
 A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated 
financial statements for external purposes in accordance with generally accepted accounting principles. 
A company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of consolidated financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
consolidated financial statements. 
 
 
Inherent Limitations of Internal Financial Controls over Financial Reporting 
 
Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 
 
Opinion 
 
In our opinion, the parent company and its associates have, in all material aspects, an adequate financial 
control system over financial reporting and such internal control over financial reporting were operating 
effectively as at 31st March 2026, based on the internal control over financial reporting criteria 
established by the company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India. 
 
 
Place: Patna                   For RAKCHAMPS & CO LLP 
       Chartered Accountants 
       Firm Reg. No: 131094W/W100083
   
 
Date: 30th day of May 2026                                                    Dharmendra Kumar 
                 Partner 
 
                                                                                                       M. No: 545747 
                 UDIN:26545747KSBCGI2123                        



(Amount in Hundreds)
Particulars Note No. As at As at 

31st March 2026 31st March 2025
I. ASSETS

(1) Non-Current Assets
(a) Property, Plant & Equipments 2 28,156.56                 24,434.62                             
(b) Deferred Tax Assets (Net) 20 137,817.05               26,496.84                             

165,973.61              50,931.46                            
(2) Current Assets

(a) Financial Assets
a)  Cash and cash equivalents 3 12,826.74                 16,697.97                             
b) Trade receivables 4 -                            -                                       
c) Loans & Advances 5 84,239.05                 382,470.92                           
d)  Investments 6 1,436,624.56            2,390,516.66                        
e) Inventories 7 890,540.45               9,896.54                               

2,424,230.80           2,799,582.10                       

TOTAL ASSETS 2,590,204.41           2,850,513.56                       

II. Equity and Liabilities
Equity
(a) Equity Share Capital 8 900,000.00               900,000.00                           
(b) Other Equity 9 410,817.65               649,387.10                           

1,310,817.65            1,549,387.10                        
Liabilities

(1) Non-Current Liabilities
(i) Borrowing 10 3,046.43                   4,971.21                               

(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowing 11 71,680.05                 -                                       
(ii) Trade Payable 12
total outstanding dues of micro enterprises and small 
enterprises
total outstanding dues of creditors other micro enterprises 
and small enterprises 344.98                      385.47                                  
(iii) Other Financial Liabilities 13 1,192,177.06            1,271,919.95                        
(b) Provisions 14 201.67                      1,308.60                               
(c ) Other Current liabilties 15 11,936.57                 22,541.23                             

1,279,386.75           1,301,126.46                       

Total Equity 2,590,204.41           2,850,513.56                       
Notes referred above form an integral part of the Balance Sheet. (0.00)                         0.00                                     

As per our separate report of even date attached.
Place : Patna For RAKCHAMPS & CO LLP

Chatered Accountants
Firm Registration No. 131094W/W100083

Dated: The 30th day of May 2026 Dharmendra Kumar
(Partner)
M. No. 545747
UDIN 26545747KSBCGI2123

SHALINI DUA                                                     KAMESH KUMAR KHAITAN KRISHAN KUMAR SHARMA
COMPANY SECRETARY                MANAGING DIRECTOR DIRECTOR

DIN : 00755655 DIN : 00856406

RADICO KHAITAN FINANCE LIMITED

Consolidated Balance Sheet as at 31st March 2026

Reg. off. PLOT NO.-4A, 4TH FLOOR, DAIRY FARM MASOODPUR, NEW DELHI-110070
CIN No. L74899DL1984PLC019092



(Amount in Hundreds)
Particulars Note No. As at As at 

31st March 2026 31st March 2025

I. Revenue from operations 16 3,378,276.86           2,209,916.54              

II. Other Income 17 106,927.97              671,853.87                 

III. Total Revenue ( I + II ) 3,485,204.83           2,881,770.41              

IV. Expenses : 
Purchases of stock-in-trade 4,087,472.44           -                              
Changes in inventories 18 (880,643.91)             2,106,455.41              
Employee Benefits Expenses 19 32,839.84                31,408.97                   
Finance cost 20 141,353.23              129,071.65                 

Depreciation and amortization expense 2 8,290.07                  15,139.06                   

Other expenses 21 23,351.04                45,829.13                   

Total Expenses 3,412,662.71           2,327,904.22              

V. Profit before exceptional items and tax ( III - IV ) 72,542.12                553,866.20                 

VI. Exceptional items(net) (expenses)/income -                          -                             

VII. Profit before Tax 72,542.12                553,866.20                 

VIII. Tax Expense
(1) Current Tax 9,566.24            135,229.38        
(2) Deferred tax 14,108.33          4,542.09                  15,556.26          (119,673.12)                

IX Profit for the period ( VII - VIII ) 77,084.21                434,193.08                 

X Profit from Associate Companies 10,904.60                (11,712.68)                  

XI Net Profit (X+XI) 87,988.81                422,480.40                 

XII Other Comprehensive Income
A. (i) Items that will not be reclassified to profit or loss (424,877.06)             102,742.27        
(ii) Income tax relating to items that will not be
reclassified to profit or loss (97,211.87)              23,507.43          79,234.84                   

XIII. Total Comprehensive Income for the period (XI+XII) (239,676.38)             343,245.57                 

XIV. Earing per equity share
(1) Basic 0.98                         4.69                            
(2) Diluted 0.98                         4.69                            

Notes referred above form an integral part of the Profit and loss statement.
As per our separate report of even date attached.

Place : Patna For RAKCHAMPS & CO LLP
Chatered Accountants
Firm Registration No. 131094W/W100083

Dharmendra Kumar
Dated: The 30th day of May 2026 (Partner)

M. No. 545747
UDIN 26545747KSBCGI2123

SHALINI DUA KAMESH KUMAR KHAITAN KRISHAN KUMAR SHARMA
COMPANY SECRETARY MANAGING DIRECTOR DIRECTOR

DIN : 00755655 DIN : 00856406

RADICO KHAITAN FINANCE LIMITED

Consolidated Profit and loss statement for the year ended on 31st March 2026

Reg. off. PLOT NO.-4A, 4TH FLOOR, DAIRY FARM MASOODPUR, NEW DELHI-110070
CIN No. L74899DL1984PLC019092



Current Year Previous Year

72,542.12                  553,866.20                 

Contingent Provision against standard assets 1,106.93                    (996.60)                       

 (Profit)/Loss on sale of Fixed Assets/ Fixed Assets w/o -                             (11,136.14)                  

  Depreciation 8,290.07                    15,139.06                   

Operating Cash Flow before Change in Working Capital 81,939.12                  556,872.52                 

Change in Operating Asset and Liabilities

Decrease/(increase) in Trade Receivables -                             -                              

Decrease/(Increase) in Loans & Advances 298,231.87                (256,103.80)                

Decrease/(Increase) in  Investments 953,892.12                (2,369,130.73)             

Decrease/(Increase) in Other Financial assets (880,643.91)               2,106,455.41              

(Decrease)/Increase in Trade payables (40.50)                        (1,557.27)                    

(Decrease)/Increase in other financial liabilities (79,742.90)                 23,621.23                   

(Decrease)/Increase in Provision (1,106.93)                   996.60                        

(Decrease)/Increase in Other liabilities (10,604.66)                 (44,164.03)                  

361,924.21                16,989.93                   

Less: Tax paid 9,566.24                    135,229.38                 
Net cash flow From Operating Activities                                                  (A) 352,357.97               (118,239.45)               

10,904.60                  (11,712.68)                  

(12,012.01)                 (15,267.75)                  

Decrease/(Increase) in Other Financial assets (424,877.06)               102,742.27                 

50,000.00                   
(425,984.48)              125,761.84                 

-                              

Long Term Borrowing (1,924.78)                   

Short Term Borrrwoing 71,680.05                  

69,755.27                 -                             

(3,871.23)                   7,522.40                     

16,697.97                  9,175.57                     

12,826.74                  16,697.97                   

1. The company has followed indirect method while preparing the cash flow statement as per IND AS -7 issued by MCA.

2. Cash & Equivalents Comprise
 Current year 

reporting period 
  Previous year   

Cash on Hand 2636.30 4587.01
Balance with Banks
Federal Bank 2,979.22                    9,360.71                     
HDFC Bank 7,211.23 2,750.25

12,826.74                 16,697.97                   

As per our report of even date annexed

For RAKCHAMPS & CO LLP KAMESH KUMAR KHAITAN KRISHAN KUMAR SHARMA
Chatered Accountants MANAGING DIRECTOR DIRECTOR
Firm Registration No. 131094W/W100083 DIN : 00755655 DIN : 00856406

Dharmendra Kumar
(Partner)
M. No. 545747 SHALINI DUA
Place: Patna COMPANY SECRETARY
Dated: The 30th day of May 2026

Net Profit before Tax & extra ordinary items

Adjustment for

Purchase of PPE

Cash Generated from Operating Activity

Net cash Provided by Financing Activities                                             (C)

Proceed from Sale of PPE

Particulars
A. Cash Flow from Operating activities

RADICO KHAITAN FINANCE LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH 2026

(Amount in Hundreds)

Reg. off. PLOT NO.-4A, 4TH FLOOR, DAIRY FARM MASOODPUR, NEW DELHI-110070
CIN No. L74899DL1984PLC019092

We have examined the attached cash flow statement of Radico Khaitan Finance Ltd for the period year ended 31st March, 2026. The
statement has been prepared by the company in accordance with the requirements of listing agreement and is based on and in
agreement with the corresponding profit & loss account and Balance Sheet of the Company covered by our report to the members of
the company.

Net Increase/(decrease) in cash and cash equivalents        (A+B+C)

Cash and Cash Equivalents at the end of year

Net cash flow Investing Activities                                                              (B)

B. Cash Flow from Investing Activities

Less: Profit Share from Associates

Cash and Cash Equivalents at the beginning of the year



STATEMENT OF CHANGES IN EQUITY AS ON 31ST MARCH, 2026

A. Equity Share Capital

Balance at the 
beginning of the 

reporting period i.e. 
1st April, 2024

Changes in equity share 
capital during the year 

2024-25

Balance at the end of 
the reporting period i.e. 

31st March, 2025

Changes in equity 
share capital during 

the year 2025-26

Balance at the end of 
the reporting period i.e. 

31st March, 2026

900,000.00 0.00 900,000.00 - 900,000.00
9,000,000 -                                          9,000,000 -                              9,000,000

B. Other Equity

For the year ended 31st March, 2025

Retained Earnings Securities Premium Statutory Reserve Capital Reserve Total

Balance as at 01.04.2024 40,980.28 70,000.00                                     37,688.17                                 -                              148,668.45                        
Profit/ (Loss) for the year 422,480.40 -                                          84,496.08                           -                              506,976.49                        

996.60 996.60                               
Less : Statutory Reserve 84,496.08 84,496.08                          
Other Comprehensive Income 102,742.27                   -                                          -                                      -                              102,742.27                        

23,507.43                     23,507.43                          

Balance as at 31.03.2025 457,202.84 70,000.00 122,184.26 0.00 649,387.10

For the year ended 31st March, 2026

Retained Earnings Securities Premium Statutory Reserve Capital Reserve Total

Balance as at 01.04.2025 457,202.84 70,000.00                               122,184.26 -                              649,387.1                          
Profit/ (Loss) for the year 87,988.81                     -                                          17,597.76                           -                              105,586.57                        

(1,106.93)                      (1,106.93)                           
Less : Statutory Reserve 17,597.76                     17,597.76                          
Other Comprehensive Income (424,877.06)                  -                                          -                                      -                              (424,877.06)                       

(97,211.87)                    (97,211.87)                         
Balance as at 31.03.2026 201,035.63 70,000.00 139,782.02 0.00 410,817.65
The accompanying notes form an integral part of the Financial Statements

 

For RAKCHAMPS & CO LLP For and on behalf of the Board 

Chatered Accountants

Firm Registration No. 131094W/W100083   
 

Dharmendra Kumar KAMESH KUMAR KHAITAN KRISHAN KUMAR SHARMA SHALINI DUA

(Partner) MANAGING DIRECTOR DIRECTOR COMPANY SECRETARY

M. No. 545747 DIN : 00755655 DIN : 00856406

 

(Amount in Hundreds)

Reserves and Surplus

Less : Provision for Standard Assets

Less: Tax on Comprehensive Income

RADICO KHAITAN FINANCE LIMITED

As per our report of even date

Particulars

Particulars

Amount of Share Capital

Less : Provision for Standard Assets

No of Shares

Reserves and Surplus

Less: Tax on Comprehensive Income



A.

B.

C. Property, Plant and Equipment

D. Depreciation and Amortisation

Residual value of the asset has been fixed by the management at 5% of the original cost of the asset and any 
shortfall in this account will be adjusted from retained earnings

RADICO KHAITAN FINANCE LIMITED

 Note 1 : SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Financial Statements

Use of Estimates

(i) Compliance with Ind AS

The Financial Statements comply in all material aspects with Indian Accounting Standards ( Ind AS) notified under 
section 133 of the Companies Act 2013 ( the Act)[Companies (Indian Accounting Standard ) Rules 2015] and other 
relevant provisions of the Act.

The Financial Statements up to year ended 31 March 2019 were prepapred in accordance with the accounting 
standards notified under Companies (Accounting Standards) Rules 2006( as amended) and other relevant provisions 
of the Act.

These Financial statements are the first financial statementsof the company under Ind AS, Refer Note 23 for an 
explanation of how the transition from previous GAAP to Ind AS has affected the company's financial position , 
financial performance and cash flows.

(ii) Historical Cost Convention

The Financial Statements have been prepared on a historical cost basis, except for the following : 

Depreciation has been provided as per the useful life specified in the schedule II of the Companies Act, 2013.       

a) certain financial assets and liabilities ( including derivative instruments) and contingent consideration that is 
measured  at fair value

Property, Plant and Equipment are stated at cost net of recoverable taxes , less accumulated depreciation and 
impairment loss, if any. All costs, including financing costs till commencement of commercial production, net 
charges on foreign  exchange contracts and adjustments arising from exchange rate variations attributable to the 
Property, Plant and Equipment are capitalised.

Transition to Ind AS

On Transition to Ind AS , the company has elected to continue with the carrying value of all of its property, plant and 
equipment recongnised as at 1 April 2018 measured as per the previous accounting policies and use that carrying 
value as the deemed cost of the property, plant and equipment. 

The preparation of financial statements requires estimates and assumptions to be made that affect the reported 
amount of assets and liabilities on the date of the financial statements and the reported amount of revenues and 
expenses during the reporting period. Difference between the actual results and estimates are recognised in the 
period in which the results are known/ materialised.

Cost of leasehold land is amortised over the period of lease.



E. Investments and other financial assets

(i) Classification

The company classifies its financial assets in the following measurement categories :

a) those to be measured subsequently at fair value ( through profit or loss), and

b) those measured at amortised cost

F. Inventories

Items of inventories are measured at cost 

G. Revenue Recognition

H. Employee Benefits

i.

ii.

I. Borrowing Costs

J. Deferred Tax

K. Taxation

L. Contingencies

The classification depends on whether the financial assets are quoted or unquoted investments, quoted investments 
are measured at fair value and unquoted investments are measured at amortised cost.

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in 
accordance with the Income Tax Act, 1956.

Liabilities which are material and whose future outcome cannot be ascertained with reasonable certainity are 
treated as contingent and disclosed by way of notes to the accounts.

Short-term employee benefits are recognised as an expense at the undiscounted amount in the Profit and Loss 
account of the year in which the related service is rendered.

Post employment and other long term employee benefits are recognised as an expense in the Profit and Loss 
account for the year in which the employee has rendered services. 

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of 
the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for its 
intended use. All other borrowing costs are charged to Profit and Loss account.

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate collection.  
Interest income is recognized on time proportion basis taking into account the amount outstanding and rate 
applicable.

Deferred tax resulting from “timing difference” between taxable and accounting income is accounted for using the 
tax rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred tax asset is 
recognised and carried forward only to the extent that there is a virtual certainty that the asset will be realised in 
future.



Note No - 2- Property, Plant & Equipment
For 31st March 2026
S.No. PARTICULARS

Life Rate As at Addittion/ As at As at During the Written As at As at As at
31st March (Deletion) 31st March 31st March year Back 31st March 31st March 31st March

2025 during the year 2026 2025 (Deletion) 2026 2026 2025
1 Ac 5 13.91% 10,511.34              6,271.98                 16,783.32            1,021.04             2,117.50           3,138.54           13,644.78            9,490.30             
2 Air Purifier 5 13.91% 2,762.71               -                         2,762.71              126.34                366.72              -                     493.06              2,269.65              2,636.37             
3 Car (new) 8 31.23% 10,927.43              -                         10,927.43            7,249.80             1,148.52           -                     8,398.32           2,529.11              3,677.63             
4 Car 8 31.23% -                        -                         -                       -                      -                   -                     -                    -                       -                      
5 Computers 3 63.16% 2,992.39               -                         2,992.39              2,702.80             182.90              -                     2,885.70           106.69                 289.59                
6 Furniture & Fixture 10 25.89% 1,228.81               5,343.85                 6,572.66              13.07                  1,328.12           1,341.19           5,231.47              1,215.74             
7 Motor Vehicles 10 25.89% 1,798.00               -                         1,798.00              688.53                287.24              975.77              822.23                 1,109.47             
8 Office Equipments 5 45.07% 30,964.74              396.19                    31,360.93            24,949.22           2,859.07           27,808.29         3,552.64              6,015.52             

61,185.42              12,012.01               73,197.43            36,750.80           8,290.07           -                     45,040.87         28,156.56            24,434.62           

KAMESH KUMAR KHIATAN KRISHAN KUMAR SHARMA SHALINI DUA
MANAGING DIRECTOR DIRECTOR COMPANY SECRETARY

DIN : 00755655 DIN : 00798110

RADICO KHAITAN FINANCE LIMITED

GROSS BLOCK DEPRECIATION NET BLOCK



NOTE 6 : INVESTMENTS QTY RATE AMOUNT QTY RATE AMOUNT

A QUOTED Equity Shares
Supriya Pharma Ltd 2,000.00         -            -                             2,000.00           -            -                           

(2000 Shares ; Previous year : 2000 Shares)

John Patterson & Co(I) Ltd 200,000.00     -            -                             200,000.00       -            -                           

(2,00,000 Shares ; Previous year : 2,00,000 shares)

Arcuttipore Tea Co Ltd 16,400.00       1.82          298.48                       16,400.00         1.82          298.48                      

(16,400 Shares Units ; Previous year : 16,400 shares)

Kalyani Investment Co Ltd 2,340.00         4,025.00    94,185.00                  2,340.00           4,178.80    97,783.92                 

Raymond Life Style 22,645.00       755.65       171,116.94                23,660.00         1,046.65    247,637.39               

PNGS Gargi Fashion Jewellery Ltd 3,250.00         768.60       24,979.50                  7,625.00           925.45       70,565.56                 

Religare Enterprises Ltd -                  -            -                             91,010.00         234.99       213,864.40               

 RPSG Ventures Ltd 118,025.00     800.20       944,436.05                121,844.00       846.30       1,031,165.77            

Shilpa Medicare Ltd -                  -            -                             66,148.00         663.40       438,825.83               

Summit Securities Ltd 12,916.00       1,318.80    170,336.21                14,416.00         1,952.05    281,407.53               

VVIP Infratech 12,000.00       95.00        11,400.00                  

TOTAL (A) 1,416,752.18        2,381,548.88       

FMV 1,416,752.18             2,381,548.88            

Cost of Purchase 1,841,629.24             2,278,806.61            

Other Comprehensive Income / (Loss) (424,877.06)          102,742.27          

B UNQUOTED SHARES

Anirudh Commercial Limited 1,806.40                    1,806.40                   

(92,900 Shares of Rs.10/- ; Previous year : 92,900 shares)

Anirudh Holdings Limited 310.00                       310.00                      

(3,100 Shares of Rs.10/- ; Previous year : 3,100 shares)

Anshuman Finance Limited 2,975.00                    2,975.00                   

(1,13,300 Shares of Rs.10/- ; Previous year : 1,13,300 shares)

Penguin Leather Products Limited 2,041.60                    2,041.60                   

(34,020 Shares of Rs.10/- ; Previous year : 34,020 shares)

Parvati Holdings Private Limited 9,590.00                    9,590.00                   

(3,18,000 Shares of Rs.10/- ; Previous year : 3,18,000 shares)

AA Transform Design Private Limited 350.00                       350.00                      

(15,000 Shares of Rs.10/- ; Previous year : 15,000 shares)

KK Trades & Commercial Private Limited 14,374.81                  13,408.07                 

(24,699 Shares of Rs.10/- ; Previous year : 24,699 shares)

Narah Overseas Limited (16,593.93)                 (26,531.79)                

(24,699 Shares of Rs.10/- ; Previous year : 24,699 shares)

Shri Harifinvest Services Private Limited 3,800.00                    3,800.00                   

(3,80,000 Shares of Rs.10/- ; Previous year : 3,80,000 shares)

Starlight Hospitality Private Limited 500.00                       500.00                      

(5,000 Shares of Rs.10/- ; Previous year : 5,000 shares)

Wild Orchid Fashions Private Limited 718.50                       718.50                      

(71,849 Shares of Rs.10/- ; Previous year : 71,849 shares)

TOTAL (B) 19,872.38             8,967.78              

TOTAL INVESTMENTS (A+B) 1,436,624.56        2,390,516.66       

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2026
As at As at

31.3.2026 31.3.2025



3 Cash and cash equivalents
S. No. Particulars As at As at

31st March 2026 31st March 2025
Balances with banks
Federal Bank 2,979.22                     9,360.71                     
HDFC Delhi 7,211.23                     2,750.25                     
Cash on hand 2,636.30                     4,587.01                     

Total 12,826.74                   16,697.97                   

4 Trade receivables

Particulars Less than 6mts 6 mts to 1 year 1-2 years 2-3 years More than 3 years Total
Undisputed Trade Receivables-Considered good -                     -                              -                              -             -                        -               
Undisputed Trade Receivables-Considered doubtful -                     -                              -                              -             -                        -               
Disputed Trade Receivables-Considered good -                     -                              -                              -             -                        -               
Disputed Trade Receivables-Considered doubtful -                     -                              -                              -             -                        -               
Total -               

Particulars Less than 6mts 6 mts to 1 year 1-2 years 2-3 years More than 3 years Total
Undisputed Trade Receivables-Considered good -                              -                              -             -                        -               
Undisputed Trade Receivables-Considered doubtful -                     -                              -                              -             -                        -               
Disputed Trade Receivables-Considered good -                     -                              -                              -             -                        -               
Disputed Trade Receivables-Considered doubtful -                     -                              -                              -             -                        -               
Total -                             -               

5 Loans 
Unsecured, considered good
Narah Overseas Ltd (AK trademart Pvt. Ltd.) 51,149.98                   
Khaitan Education Centre 64,000.00                   
Bibek Sahoo(Advance Vivek) 398.47 1,000.00                     
Tinku 300
Equifax Credit Information Services Pvt. Ltd. 118
KY Apparels Pvt. Ltd. 8,000.00                     
Bengal Education Society 154,000.00                 
Munish Arora 50,000.00                   50,000.00                   
Other loans 
TDS (upto 2000) 3,928.13                     3,928.13                     
TDS (2001-02) 2,743.95                     2,743.95                     
TDS (2003-04) 587.12                        587.12                        
TDS (2004-05) 432.19                        432.19                        
TDS (2005-06) 190.60                        190.60                        
TDS (2006-07) 415.48                        415.48                        
TDS (2007-08) 4,579.10                     4,579.10                     
TDS (2008-09) 2,781.27                     2,781.27                     
TDS (2011-12) 2,147.56                     2,147.56                     
TDS (2012-13) -                              4,399.19                     
TDS (2019-20) 2,266.47                     2,266.47                     
TDS2022-23 1,148.82                     11,107.73                   
Advance Tax
Interest Receivable 6,863.29                     14,221.94                   
GST Receivable 8.52                            -                              
TDS (2023-24) 1,332.20                     1,332.20                     
TDS (2024-25) 3,087.53                     3,087.53                     
TDS (2025-26) 640.26                        
NSDL 34.08                          71.62                          
Hybrid Engineering Systems 28.86                          
CIRF High Mark 118.00 -                              
Transumion CIBIL Ltd. 118.00 -                              

84,239.05                   382,470.92                 

7 Other Financial 
Stock-in-trade 890,540.45                 9,896.54                     

Total 890,540.45                 9,896.54                     
Mode of valuation of stock  :  At Cost 

RADICO KHAITAN FINANCE LIMITED
Notes to Financial statement for the year ended on 31st March 2026

Trade Receivables/ Debtors' Aging schedule- Current Year(Rupees in Hundred)
Outstanding for the following periods

Trade Receivables/ Debtors' Aging schedule- Previous Year(Rupees in Hundred)
Outstanding for the following periods



8 Equity Share Capital

S. No. Particulars As at As at
31st March 2026 31st March 2025

1 Authorised Share Capital
1,49,90,000 Equity Shares of Rs. 10  each 1,499,000.00              1,499,000.00                
1,000 13.5% Redeemable Cumulative Preference Share Rs.100 Each 1,000.00                     1,000.00                       

1,500,000.00             1,500,000.00               

2 Issued, Subscribed and Paid-up Share Capital
90,00,000 Equity Shares of Rs. 10/-  each 900,000.00                 900,000.00                   

Total 900,000.00                 900,000.00                   

a) Reconciliation of No. of shares

Opening no. of shares 90,000                        90,000                          

Add : Issued during the year -                                  -                                   

Closing no. of shares 90,000                        90,000                          

b) Details of shareholders holding more than 5% share

1 Kamesh Kumar Khaitan 928,455                      928,455                        
2 Karuna 'Devi Khaitan 1,571,796                   1,571,796                     
3 Anirudh Khaitan 1,933,843                   1,933,843                     
7 Kamesh Kumar Khaitan HUF 450,000                      450,000                        

Total 4884094 4884094

C) Shareholding of promoters

Kamesh Kumar Khaitan 928455 10.32 928455 10.32
Kamesh Kumar Khaitan (HUF) 450000 5.00 450000 5.00
Karuna Devi Khaitan 1571796 17.46 1571796 17.46
Anirudh Khaitan 1933843 21.49 1933843 21.49

9 Reserve & Surplus
1 Profit and loss account

Opening balance 457,202.84                 40,980.28                     
Add : Addition during the year 87,988.81                   422,480.40                   
Add : Comprehensive Income (424,877.06)                102,742.27                   
Less: Tax on Comprehensive Income (97,211.87)                  23,507.43                     
Less : Deduction during the year 16,490.83                   85,492.68                     
Closing balance 201,035.63                457,202.84                  

2 Statutory Reserve U/s 451C of RBI Act
Opening balance 122,184.26                 37,688.17                     
Add : Addition during the year 17,597.76                   84,496.08                     
Less : Deduction during the year -                              -                               
Closing balance 139,782.02                122,184.26                  

Promoter's Name No of shares 
held at the end 
of current year

Percentage of total 
shares

Percentage change in 
the shareholding 
during the current 

year

No of shares 
held at the end 
of previous year

(No. of shares)

Percentage of 
total shares



S. No. Particulars As at As at
31st March 2026 31st March 2025

3 Share Premium
Opening balance 70,000.00                   70,000.00                  
Add : Addition during the year -                              -                             
Less : Deduction during the year -                              -                             
Closing balance 70,000.00                  70,000.00                 

Total Reserve & Surplus 410,817.65                649,387.10               

Long Term Borrowing
10 Borrowing

The Federal Bank Ltd.(Car Loan) 3,046.43                     4,971.21                    
(Secured Loan)

3,046.43                    4,971.21                   
Short Term Borrowing

11 Borrowing
Parvati Holding Pvt. Ltd. 71,680.05                   -                             

71,680.05                  -                            

12 Trade payables

Particulars Less than  a year 1-2 years 2-3 years More than 3 years Total
MSME -                     -                              -                             -                         -                        
Others 344.98               -                              -                             -                         344.98                  
Disputed dues-MSME -                     -                              -                             -                         -                        
Disputed dues- Others -                     -                              -                             -                         -                        
Total 344.98                  

Particulars Less than  a year 1-2 years 2-3 years More than 3 years Total
MSME -                     -                              -                             -                         -                        
Others 385.47               -                              -                             -                         385.47                  
Disputed dues-MSME -                     -                              -                             -                         -                        
Disputed dues- Others -                     -                              -                             -                         -                        
Total 385.47                  

13 Other financial

Axis Securities limited 1,192,177.06              1,271,919.95             
1,192,177.06             1,271,919.95            

14 Provisions 
Contingent Provision against standard assets
Opening balance 1,308.60                     312.00                       
Add : Addition during the year (1,106.93)                    996.60                       
Less : Deduction during the year -                             
Closing balance 201.67                       1,308.60                   

Provision for Taxation
Income Tax -                             -                            

-                             -                            

201.67                       1,308.60                   

15 Other non -Financial Liablities 
i Other payables 

Audit Fees Payable 2,135.00                     2,135.00                    
Expenses Payable 5,565.01                     13,178.64                  
Salary & Wages Payable 2,179.84                     1,943.58                    
TDS Payable 2,056.72                     4,028.04                    
GST Payable -                              1,255.97                    

11,936.57                  22,541.23                 

Trade Payables/Creditors' Aging Schedule- Current Year (Rupees in Hundred)
Outstanding for the following periods

Trade Payables/Creditors' Aging Schedule- Previous Year (Rupees in Hundred)
Outstanding for the following periods



S. No. Particulars As at As at
31st March 2026 31st March 2025

16 Revenue from operation

a)Interest income 11,639.16                   20,318.39                   
b) Dividend Income 1,133.34                     6,866.67                     
c)Sale of products 3,321,504.36              2,122,731.48              
d) Sale of service 44,000.00                   60,000.00                   
e)Profit On Trading Of Future & Option -                              -                              

Total 3,378,276.86             2,209,916.54             

17 Other Income

Commision Received 1,422.62                     1,192.02                     
Long term profit on sales 224,061.12                 1,863.00                     
Short term profit on sales (118,555.77)                657,662.71                 
Profit on sale of Car -                              11,136.14                   

Total 106,927.97                671,853.87                

18 Changes in Inventories

1 Opening Stock
Stock in Trade 9,896.54                     2,116,351.95              

Total 9,896.54                     2,116,351.95              

2 Closing Stock
Stock in Trade 890,540.45                 9,896.54                     

Total 890,540.45                 9,896.54                     

Changes in inventories (880,643.91)               2,106,455.41             

19 Employee Benefit Expenses

1 Salaries, Wages & Bonus 32,651.70                   31,408.97                   
2 Staff Welfare Expenses 188.14                        -                              

Total 32,839.84                  31,408.97                  

Notes to Financial statement for the year ended on 31st March 2026



S. No. Particulars As at As at
31st March 2026 31st March 2025

20 Finance Cost

1 Interest Expense on:
Term Loan(Car Loan) 374.20                        3,433.71                     
Interest on Axis Securities 139,214.40                 125,637.94                 
Interest on loan(other) 1,764.63                     

Total 141,353.23                129,071.65                

21 Other Expenses

1 AGM Expenses 1,753.51                     1,716.66                     
2 Advertisement 441.35                        372.94                        
3 Annual listing Charges 550.00                        
4 Auditor's Remuneration

Statutory Audit 595.00                        595.00                        
Tax Audit 200.00                        200.00                        

5 Bank Charges 26.03                          1,245.15                     
Freight Exp. 270.00                        
Internet Exp. 78

6 Business Promotion 318.87                        4,745.26                     
7 Courier Charges 59.76                          47.67                          
8 Demat Expenses 1,237.96                     301.91                        
9 Electricity & Water Charges 1,112.60                     1,703.80                     

10 Insurance Expenses 149.01                        64.80                          
11 Rates & Taxes 128.00                        296.00                        
12 Legal & Professional Charge 1,020.00                     5,798.33                     
13 Misc Expenses 55.12                          94.46                          
14 Marketing Fees 1,500.00                     
15 Membership Fees 450.00                        
16 Office Expenses -                              
17 Sundry Balance W/o 11.41                          102.39                        
18 Software Expenses 426.89                        651.48                        
19 Telephone & Internet Expenses 182.09                        156.00                        
20 Travelling & Conveyance 15,076.53                   24,194.70                   
21 Vehicle Running & Maintenance 208.91                        1,042.59                     

Total 23,351.04                  45,829.13                  



22

Opening Deferred Tax Liability Deferred Tax

Liability/ (Assets)

As per last year (26,496.84)         

(A) (26,496.84)         

During the Year Books Income Tax Deferred Tax

Liability/(Assets)

WDV  of assets 28,156.56                 82,419.37            (14,108)              

Tax on comprehensive Income (97,212)              

(B) (111,320)            

NET DEFERRED TAX LIABILITY/(Assets)               ( A + B )  (137,817)                  

23

24 During the year, the company has not made provision for gratuity payable as required under the relevant Act.

25

26 Related party Disclosures

Related party disclosures, as required by Ind AS-24" Related party Disclosures are given below:

a Relationship

i. Associate Companies

1Narah Overseas Limited NIL

2 KK Trade & Commercials  Ltd. NIL

ii. Joint Venture/ joint control/ Associates

iii.Key management Personnel (Whole Time Directors )

Mr. Kamesh kumar Khaitan , Managing Director Mr. Khaderan Singh, Director

Mr.Karuna Devi Khaitan,Director Mr. Shalini Dua, Company Secretary

Mr.Krishan Kumar Sharma,Director

Relatives of Key management personnel

(with whom transaction have taken place)

iv.Other Related Parties

RADICO KHAITAN FINANCE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT(2025-26)

Some of the Debit and credit balances appearing as on 31st March 2025 are subject to confirmation and reconciliation, if any.

,In compliance with the Ind AS 12 relating to 'Accounting for Taxes on Income  issued by the Institute of Chartered 
Accountants of India, an amount of Rs.  11,320  (in hundred)  representing the Deffered Tax liability as on 31-3-2026 has 
been Provided in Profit & Loss Account.

In the opinion of Board of directors, the current assets, loans & Advances have a value on realisation in the ordinary course of business at least 
equal to the amount at which they are stated unless specially mentioned otherwise and provision for all known liabilites has been made.



b Loans/ Advances to Promoters, Directors, KMP, Related Parties (Rupees in Hundred)
Type of Borrowers Amount of loan/  

advance in the 
nature of 
outstanding at the 
end of current 
period

Percentage of 
the total loan/  
advances in the 
nature of 
advances

Amount of 
loan/  advance 
in the nature of 
outstanding at 
the end of 
previous period

Percentage of the 
total loan/  
advances in the 
nature of 
advances

Promoters

Directors

KMPS

Related Parties

Narah Overseas Pvt limited 0.00 . NIL NIL

Total NIL NIL

c Following transactions were carried out with related parites in the ordinary course of business:

Others 

( In ` )

1 Salaries & allowances -

Outstanding Advances / (Loans Liabilities) NIL

27 Earning per share 

Particulars Units

Profit/(Loss) after tax `

`

28 Remuneration to Managing Director & Director

Particulars

Salary

Kamesh Kumar Khaitan

Krishan Kumar Sharma

Value of perquisities

Total

29

30

31 Additional Information pursuant to the provisions of para 5 of Schedule - III of the Companies Act, 2013.

31.03.2026 31.03.2025

 C.I.F. Value of Imports Nil NIL

Expenditure in foreign currency 7,285.82              13,015.34          

Earning of Foreign currency 1,678.69              1406.58

396

19,106

The Company does not own any sum to any small industrial Undertakings as defined in section 3 of Industries (Development & Regulation) Act, 
1951 in terms of notification dated 22.09.99 issued by department of Company Affairs.

396

20,298

13,90212,710

Year ended 31.03.2026 Year ended 31.03.2025

6,0006,000

Key management personnel
Relatives of Key Management

( In ` ) Personnel ( In ` )

No of Shares 90000

Basic & diluted earing per share (Face Value of
`  10/- per share)

90000.00

Year ended 31.03.2026 Year ended 31.03.2025

77,084.21 434,193.08

0.98 4.69

-                                                            

The Company is registered as Non Banking Financial Company with the Reserve Bank of India and has been complying with prudential norms
as precribed by RBI for NBFC.

Weighted average of number of equity shares
used in computing basic earning per share.



32 Ratio Analysis & its elements

Ratios Numerator Denominator Current Year Previous Year Percentage of varianceReason for variance

Current Ratio Current Assets
 Current 
Liabilities 

1.89 2.15 -11.94%

Debt-Equity Ratio Total Debts
 Shareholder,s 
Equity 

0.00 0.00 -27.57%
Decraese in borrowing 

in this year 

Debt Service Coverage Ratio

Net profit after 
taxes+ Interest+Non 
-cash operating 
expenses

 
Interest+Princip
al Repayment 1.68 11.79 -85.74%

profit incurred in this 
year as compared to P 

Y

Return on Equity Ratio

Net profit after tax

 Average 
shareholders' 
Equity 

0.06 0.39 -84.22%
profit incurred in this 

year as compared to P 
Y

Inventory Turnover Ratio Cost of Goods Sold
 Average 
Inventory 

7.12 -0.50 -1524.57% Decraese in inventory 
in this year 

Trade Receivables Turnover Ratio 
Net Credit sales  Average Trade 

Receivables NA NA
NA

Trade Payables Turnover Ratio 
Net credit purchase  Average Trade 

Payable 
NA NA

Net Capital Turnover Ratio

Net sales
 Working 
Capital 

2.94 1.80 63.32%
Increase in sales and 

also increase in 
working capital

Net Profit Ratio
Net profit after Taxes Net sales 0.03 0.19 -86.24%

Increase in sales and 
profit incurred during 

the year

Return on Capital Employed Ratio Earning before 
interest & Taxes

 Capital 
Employed 

0.18 0.35

-49.02%
Due to profit incurred 

during the as compare 
to last year. 

Return on Investments Ratio
Income generated 
from invested Funds

 Average 
invested funds 

33 Previous years figures have been regrouped/rearranged wherever considered necessary.

34 Other statutory information

(ii) The Company do not have any transactions with Companies struck off.

(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

(ix)The company has not revalued its property, plant and equipment during the current year.

(vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the 
understanding (whether recorded in writing or otherwise) that the Company shall:

        (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the                                   
Funding Party (Ultimate Beneficiaries) or

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding 
any Benami property.

        (a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company 
(Ultimate Beneficiaries) or        (b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

(vii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as 
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of 
the Income Tax Act, 1961

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities 

        (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(xi) The company is not covered under the provisions of Section 135 of the companies Act 2013.As such no disclosure with respect to 
Corporate Social Responsibility activities is required .

(viii) There are no immovable properties whose title deeds are not held in the name of the company.

(x)Since the company has no subsidiaries, however the company has associates for which compliance with number  of layers prescribed 
under clause 87 of section  2 of the Act read with the companies ( Restriction on number of Layers ) rules 2017 has been made.



35 Disclosure of details as required by Para 9BB of Non Banking Financial Companies Prudential Norms

(Reserve Bank ) Directions, 1998.

S.No.        Particulars Amount O/S

Liabilities Side:

1-

2-

Assets Side :

3- Break-up of Loans and advances including Bills 

receivables (other than those included in(4) below)

         (a) Secured

         (b) Unsecured

4- Break-up of Leased Assets and stock on hire and 

hypothecation Loans counting  towards  EL / HP

activities

5- Break-up of Investment :

Current Investment :

      Quoted  :

     (i)        Shares  :  (a) Equity

                                  (b)Preference

    (ii)       Debentures and Bonds

    (iii)     Units of Mutual Funds

    (iv)    Government Securities

    (v)     Others (Please Specify)

     Unquoted :

     (i)        Shares  :  (a) Equity

                                  (b)Preference

    (ii)       Debentures and Bonds

    (iii)     Units of Mutual Funds

    (iv)    Government Securities

    (v)     Others (Please Specify)

Long Term  Investment :

      Quoted  :

     (i)        Shares  :  (a) Equity

                                  (b)Preference

    (ii)       Debentures and Bonds

    (iii)     Units of Mutual Funds

    (iv)    Government Securities

    (v)     Others (Please Specify)

     Unquoted :

     (i)        Shares  :  (a) Equity

                                  (b)Preference

    (ii)       Debentures and Bonds

    (iii)     Units of Mutual Funds

    (iv)    Government Securities

    (v)     Others - Recurring Deposit

6- Borrower group wise classification of all leased assets, stock-on-hire and 

Loans and Advances  : (Please see Note -2 below)

NIL

NIL

NIL

NIL

19,872.38                                                

NIL

NIL

NIL

NIL

1,416,752.18                                           

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

50,816.47                                                

NIL

NIL

NIL

NIL

(Fig in Rs.)

Amount Overdue

Loans and advances availed by NBFCs inclusive
of interest accrued thereon but not paid:
(Note: From Directors & Relatives)

-                                     NIL

Break-up of (1) (f) above (outstanding Public
deposites inclusive of interest accrued thereon but
not paid)

NIL NIL

Amount Outstanding



                                    Category

Secured Unsecured Total

     01-  Related Parties : -                       NIL

    02-  Other than Related Parties  : NIL -                       NIL

                                Total NIL -                       NIL

7-

Category Market Value/Break-up

Value or NAV

     01- Related Parties :

          (a)     Subsidiaries Not Available

          (b)    Companies in the same group Not Available

          (c)   Other Related Parties Not Available 10,940.00                

    02-  Other than Related Parties  : Not Available 1,433,827.07           

Total Not Available

8-    Other Information

Amount

   (i) Gross Non - Perfortming Assets

               01-      Related Parties N

               02-      Other than Related Parties  

    (i) Net  Non - Perfortming Assets I

               01-      Related Parties 

               02-      Other than Related Parties  L

    (iii) Assets acquired in satisfaction of debt

36 Figures of the previous year are regrouped / rearranged wherever considered necessary.

Place : Patna For RAKCHAMPS & CO LLP

Chatered Accountants

Dated: The 30th day of May 2026 Dharmendra Kumar

(Partner)

M. No. 545747

KAMESH KUMAR KHAITAN KRISHAN KUMAR SHARMA

MANAGING DIRECTOR DIRECTOR

DIN : 00755655 DIN : 00856406

SHALINI DUA

COMPANY SECRETARY

Particulars

Amount net to Provision

 Book value

 (Net of Provision)

5,016.60                                                  

1,449,783.67                                           

Invester   group-wise  classification  of  all  investments  ( current and long term ) in shares and securith both quoted 
and unquoted

Firm Registration No. 131094W/W100083



   
Form No. MGT-12 

BALLOT / POLLING PAPER 
 

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1) (c) of the Companies 
(Management and Administration) Rules, 2014] 

Name of the Company :RADICO KHAITAN FINANCE LIMITED  

Registered Office: PLOT NO.-4A, 4TH FLOOR, DAIRY FARM MASOODPUR NEW DELHI – 110070 
CIN:L74899DL1984PLC019092 

BALLOT PAPER 

Sl.No. Particulars Details 

1. 
Name of the first named Shareholder  
(In Block Letters) 

 

2. Postal address 
 
 
 

3. 
Registered Folio No./ *Client ID No. 
(*applicable to investors holding shares in 
Dematerialized form) 

 

4. Class of Share Equity Shares 

I hereby exercise my vote in respect of Ordinary Resolutions enumerated below by recording my assent or dissent to the said 
resolutions in the following manner: 

No. Item No. 
No. of Shares # 

held by me 
I assent to the 
Resolution $ 

I dissent from 
the resolution 

1. 
Ordinary Resolution for Adoption of Financial Statement of Accounts 
for the year ended on 31stMarch, 2026.    

2. 
Ordinary Resolution to consider and adopt the Consolidated 
Audited Financial Statements of the Company for the financial 
year ended on March 31st, 2026  

   

3 
To appoint a Director in place of Mr. Krishan Kumar Sharma 
(DIN: 00856406, who retires by rotation and being eligible, 
offers himself for re-appointment. 

   

4. 
To Appoint Ms. RAK Champs & Co. LLP, Chartered 
Accountant as Statutory Auditor of the Company.    

Note :  
# Specify the total no of shares held by member in the Company in each respective column.  
$  Provide the number of share voting in favour of the resolution. 
@  Provide the number of share to vote against the resolution.  
*  Any other mark will not be considered for voting & such vote shall treated as canceled or shall not be counted. 
Place: 
Date :                                                                                        

Signature of the shareholder*) 
(*as per Company records) 

 

 

 

 

 



   
ATTENDANCE SLIP 

Annual General Meeting, Wednesday, 30th September, 2026 at 02.30 P.M. at PT. Gyani Ram 
Farm House C/o Mr. Bijender Sharma, Advocate, Near Canara Bank, Main Road Asola, Fatehpur 

Beri, New Delhi- 110074: 

Name of the Shareholder  
Address  
Registered Folio/ DP ID & 
Client ID 

 

No of Shares held  
Name of the Proxy / 
AuthorisedRepresentative, 
if any 

 

 
I / We hereby record my / our presence at the ANNUAL GENERAL MEETING of the Company to be 
held on Wednesday, 30th September, 2026 at 02.30P.M. at PT. Gyani Ram Farm House C/o Mr. 

Bijender Sharma, Advocate, Near Canara Bank, Main Road Asola, Fatehpur Beri, New Delhi- 110074. 

 

     Signature of Shareholder/ Proxy/ Authorised 
Representative 

Note: The Member/Proxy must bring this Attendance Slip to the Meeting, duly completed and 
signed, and hand over the same at the venue entrance. 

 

 



   
(ANNEXURE TO THE NOTICE FOR THE ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD ON 
30TH DAY OF SEPTEMBER, 2026) 

Name & Registered Address of Sole/First named Member: 

Joint Holders Name (If any): 

Folio No. / DP ID & Client ID:   

No. of Equity Shares Held:  

Dear Shareholder, 

Subject: Process and manner for availing E-voting facility: 

Pursuant to Provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies 
(Management and Administration) Rules, 2014 as amended by the Companies (Management and 
Administration) Amendment Rules, 2015 and Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015, the Company is pleased to provide E-voting facility to the 
members to cast their votes electronically on all resolutions proposed to be considered at the ANNUAL  
GENERAL MEETING (AGM) to be held on Wednesday, 30th September, 2026 at 02.30 P.M. at PT. Gyani 
Ram Farm House C/o Mr. Bijender Sharma, Advocate, Near Canara Bank, Main Road Asola, Fatehpur 

Beri, New Delhi- 110074 and at any adjournment thereof.  

The Company has engaged the services of NSDL to provide the e-voting facility. The e-voting facility is 
available at the link www.evoting.nsdl.com. 

The Electronic Voting Particulars are set out below: 

EVEN(Electronic Voting Even Number) User ID PAN / Sequence No. 

136765   

The E-voting facility will be available during the following voting period: 

Remote e-Voting Start On Remote e-Voting End On 

27th September, 2026 at 9:00 A.M.(IST) 29th September, 2026 at 5:00 P.M.(IST) 

 
          By Order of the Board  

                                                                                                                           For Radico Khaitan Finance Ltd  
 

 
      Krishan Kumar Sharma  
                        Director  

Place:  New Delhi                      Din No. 00856406 
Date: 04.09.26 

Encl: AGM Notice / Attendance Slip / Proxy Form / Annual Report  



   
FORM NO. MGT-11 

Proxy Form 
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management 
and Administration) Rules, 2014] 
Name of the Member(s)  
Registered Address  

E-mail ID  
Folio No. / *DP-ID & Client  
*Applicable for Investors holding shares in electronic form. 
I / We, being the member (s) of ……………………. shares of the above named Company, hereby appoint: 
1. Name: Address: 

E-mail Id: Signature: 
Or falling him 
2. Name: Address: 

E-mail Id: Signature: 
Or falling him 
3. Name: Address: 

E-mail Id: Signature: 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General 
Meeting of the Company, to be held on Wednesday, 30th September, 2026 at 02.30P.M. at PT. Gyani 
Ram Farm House C/o Mr. Bijender Sharma, Advocate, Near Canara Bank, Main Road Asola, Fatehpur 
Beri, New Delhi- 110074, and at any adjournment thereof in respect of such resolutions as is/are 
indicated below: 
** I/We wish my/our above Proxy to vote in the manner as indicated in the box below:- 
Ordinary Business: 
Item No. Resolution(s)  For Against 

1. 
Ordinary Resolution for Adoption of Financial Statement of Accounts 
for the year ended on 31stMarch, 2026.    

2. 
Ordinary Resolution to consider and adopt the Consolidated 
Audited Financial Statements of the Company for the financial 
year ended on March 31st, 2026  

   

3 
To appoint a Director in place of Mr. Krishan Kumar Sharma 
(DIN: 00856406, who retires by rotation and being eligible, 
offers himself for re-appointment. 

   

4. 
To Appoint Ms. RAK Champs & Co. LLP, Chartered 
Accountant as Statutory Auditor of the Company.    

 
Signed this ………… day of …………. 2026. 
 
 
--------------------------------------  -----------------------------------------  
Signature of Shareholder        Signature of Proxy holder(s): 
Notes: 
1. This form should be signed across the stamp as per specimen signature registered with the Company. 
2. This form of Proxy in order to be effective should be duly completed and deposited at the Registered Office 

of the Company, not less than 48 hours before the commencement of the meeting. 
3. A proxy need not be a member of the Company. 
4. A person can act as proxy on behalf of members not exceeding fifty and holding in the aggregate not more 

than 10% of the total share capital of the Company carrying voting rights. A member holding more than 10% of 
the total share capital of the Company carrying voting rights may appoint a single person as proxy and such 
person shall not act as a proxy for any other person or shareholder. 

Affix Re.1 
Revenue 
Stamp 



   
5. **This is only optional. Please put a ‘x’ in the appropriate column against the resolutions indicated in the Box. 

If you leave the ‘For’ or ‘Against’ column blank against any or all the resolutions, your Proxy will be entitled to 
vote in the manner as he/she thinks appropriate. 

6. Appointing a proxy does not prevent a member from attending the meeting in person if he so wishes. 
7. In the case of joint holders, the signature of any one holder will be sufficient, but names of all the joint holders 

should be stated.  
 
 
 
 

 


